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Unrestricted Co-integration Rank Test (Trace)

Hypothesized . . .. %
No. of CE(s) Eigenvalue Trace Statistic | 0.05 Critical Value |Prop
None 0.240973 11.79223 12.32090 0.0612
At most 1 0.026295 1.039240 4.129906 0.3578
Unrestricted Co-integration Rank Test (Maximum Eigenvalue)
Hypothesized . Max-Eigen .. "
No. of CE(s) Eigenvalue Statistic 0.05 Critical Value |Prop
None 0.240973 10.75299 11.22480 0.0605
At most 1 0.026295 1.039240 4.129906 0.3578
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VAR Lag Order Selection Criteria

Endogenous variables: GOV_SPEMND PRICE

Exogenous variables:
Date: 01M3422 Time: 19:19
Sample: 1980 2020
Included observations: 40

Al s Hy

Lag LoglL LR
0 -611. 4663 [N
1 -57¥1.6576 F3.64603% 1.20e+10*

F.18e+10

20.6¥3231 3075776 207032285
28.88288% 2913621 253974458

~indicates lag order selected by the criterion

LR: sequential modified LR test statistic {each test at 5% level)
FFPE: Final prediction errar

Al Akaike information criterion

SC Schwarz information criterion

HO: Hannan-Quinn information criterion
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Variance Decomposition of GOV_SPEMND:

Period S.E. GOWV_SPEND PRICE
1 8824.660 100.0000 0.000000
2 11439.07 T4 40745 2559255
3 13289.16 5225467 3F7. 74533
4 14596.11 56.13365 43.86635
5 15548.83 52.59557 4T . 40443
=] 16259.40 50.35040 49.64960
7 16797.40 48.83653 51.16247
a8 17208.90 4F . F7316 5222684
9 17525.90 4700456 52.99544
10 177 71.25 46.43T748 53.56252
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