Dirasat ?n Economics &5kl ly baidid] & ibuil ya ddao
and Business Journal 6 Aol - Sl

Byl i okl g

Faculty of Economics

®
University of Benghazi 43 w‘
Volume 43 Year 2024 2024 dueid J 92' o el |

e il 5 ol e13] 6 granlnll 7 bl (Sgiaun e goedial] poall 39 31
Ao ) A liall SISy a1 e duidad Tty RIS A ylas o g § 3] Aasd
sl e dams wga.s.l!
Bl - oy Anal -l s 26« JLas¥1 5] gy 3Ll 1

.mouaud.alfadhel@duc.edu.iq

el 3985 )3T e Aa ¥ ALl § Badatll aBlg (o Buiaius Aol @uuds Ayl Cugud
s & A, Al e e 4ulSaily Rolandll Andil e 7 Lad)l Goius e gudisll ‘sl
A5l e zLaddl danl o) Laslie 0,55 WSt of Lamal sy AN Blai cpelias
Claghall Auegiy 208 Gotas Sdmy Gl ol S9any by (S, 40 LSyl Aesdll e Ll 9 aluxa)
> 20212017 (30 5 al) Buelinm 4S54 38 (1o LigSe Ase e Aalyull iy 1By (AW yolanll § Lae amndl)
Soiwn § il o 1776 oF J) Ayl cdiogs udy ol (flvall glhill S8 goame oo 152.8 JSAS
Ly Buteg 2lo¥l 2SI Ay Halarll gibaitd) puall S9at Aagyll Slpaakl oyuds Laluradl ¢1of e 7z Las}l
s @1 8,131 Gl AaTal pato Lol 8,531 alzma uttng @ duaitll ppal) coato O milly dismier sl
of ! iy LS 4S80 28wl 2ayall @ pitll pudt 3 Lalana¥l e 7 Lad¥l Gotue e 4 uils gl laat)
el 355 Slpate JUs) i 38,40 ABgudl Aagall 3 sl s § Leluiadl clol e zLad)l Goiuns 853
e Low el il ellsy HLasl 7 3600 Crtesad i dile ol Lae mualy JSCan oty a8y Lasl 73603 (§ giuaid|
Adg ) Aagall @ crog Aalaiaddl olof (o 7 Lad¥l Sotun e guaiall yaall 39as polie il olay Wl o,
S, 50

A8, 401 Bagd Aalanl 1ol e 7z Laddl « giuaidd] yyall d9as duslide SilolS

DOI: https://doi.org/10.37376/deb.v43i1.7048

-

Quick Response Code

E-ISSN 2663 - 7855 Frequency: One Volumes per year

ISSN- L2663 - 7847 Publication Fees are Free https://journals.uob.edu.ly/DEB

Legal Deposit Number 238/2017 Publisher: University of Benghazi, Benghazi, Libya drasat.journal@uob.edu.ly
DOI debv42i1/10.37376/https://doiorg  Editor-in-Chief Prof. Akram. Zoubi : +218913260452



mailto:alfadhel@duc.edu.iq

Dirasat ?n Economics &5kl ly baidid] & ibuil ya ddao
and Business Journal 6 Aol - Sl

Faculty of Economics

®
University of Benghazi 43 H&I
Volume 43 ISSUE1 Year 2024 2024 duimaid Jo&I 22l

The impact of the Chief Executive Officer Power on the level of
accounting disclosure of performance and its reflection on the
company’s value in light of agency theory - an applied study on
Jordanian industrial companies

! Prof. Muayad Mohammed Ali Al-fadhel
1. Dijlah University Business Administration department.

This study aims to provide evidence derived from
Abstract the reality of the Jordanian environment application
about the impact of the CEO’s influence on the level
of disclosure of sustainability activities and its
reflection on the company’s value in light of the contents of agency theory.
This is to refute or confirm the idea that the importance of disclosing
sustainability performance in influencing the market value of the company
linked to the influence of managers, which determines the level of quantity
and quality of information disclosed in financial reports. This study has been
conducted according to a sample of 38 industrial companies for the period
2017-2021. It constitutes 52.8% of the total number of companies in the
Jordanian industrial sector. The study has been found that 77.6% of the
change in the level of disclosure of sustainability performance has been
explained by variables related to the influence of the CEO that are related to
the percentage of administrative ownership. Also, the duration of the
director’s stay in his position and the separation between the positions of
CEO and Chairman of the Board of Directors. Concerning the variable of
the board directors’ independence, the results do not show any effect on the
level of sustainability disclosure in explaining the change in the company’s
market value. The results are also shown that the level of disclosure about
sustainability performance is powerful in explaining the change in the
company's market value when the CEO influence variables are entered into
the test model. It has clearly increased more than it was before the test model
included these variables, which supports the researcher’s opinion regarding
the impact of the elements of the CEO’s influence on the level of disclosure
of sustainability performance and then the market value of the company.
Key words: CEO power, sustainability, disclosure performance, Firm
value.
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Variable Bdu TEN BIND EM SIZE SRE EMB EVA CF
Bdu 1 0.121* 0.212* 0.102* 0.117* 0.123* 0.117* 0.114* 0.113*
TEN 0.121* 1 0.203* 0.172* 0.151* 0.162* 0.118* 0.134* 0.128*
BIND 0.212* | 0.203* 1 0.162* 0.141* 0.148* 0.137* 0.153* 0.145*
EM 0.102* | 0.172* 0.162* 1 0.155* 0.147* 0.193* 0.144* 0.143*
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