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Trace Test (4) Jsi»
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Alternative H.

N.H Trace statistic 5% Critical value
=0 r>1 21.4 29.7
r<li rz2 26.9 15.41
r<2 r=3 1.11 3.76
(©®Maximal Eigenvalue Test (5) Jss>
N.H Alternative H. | . Maximal eigenvalue 5% Critical value
statistic
r=0 r=1 14.5 20.97
r<i r=2 59 14.07
r<?2 r=3 1.1 3.67
Trace Test (6) Jyx>
N.H Alternative H. Trace statistic 5% Critical value
r=0 r>1 54,53 34.87
r<i > 20.04 20.18
r<2 r=73 8.59 9.16
Maximal Eigenvalue Test (7) Jss>
NH | Alternative B, | Maximal elgenvaloe g0, 0y vatue
statistic
r=0 r=1 34.49 22.04
r<i r=2 11.46 15.87
<2 r=3 8.58 9.16
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Time Series Analysis of the Import

Function in Libya Some
Empirical Applications
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Dr. Mahmoud 8. el fakhri
Economics dept ,Faculty of Economics,
University of Garyounis

One of the Important Types of
Data Used in Empirical Anal-ysis
is Time Sertes Data in Such Cases
we Assume that the Under
Taking Time Series 1s Stationaty. .

Tere fore Tests Should be
done in Otder to See Whether
Time Series are Stationary or not.
In this Paper the Stationarity of
the Time Series Data is Investi-
gated by Three Methods Namely:
graphical, correlogram, and unit
root, tests . we found that all the
variables are non-stationary at
the level , nevertheless , the first
differences of the time series of
these variables are stationary .

Using Johansson test for co-
integration there is a co-integra-
ting relationship amongst the va-
riables, which means that the
original regression is not spurio-
us, although all variables are indi-
vidually non-stationary their line-
ar combination is stationary.

44

The error correction mechan -
ism is employed to look at short
and long run behavior of the
independent variables in order to
model the contemporaneous inte-
ractions between them.

The Estimated coefficient of
the speed adjustment mechanism
indicated that the dependent vari-
able (import) will tend towards its
equilibrium value within 1.6 year.
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Policies "Establishing National
Relief and Response System'

Dr. Ali Saerid Ali
Political Science dept, Faculty of
Economics, University of Garyounis
Mzr. Anas A. Buera.
Political Science dept, Faculty of
Economics, University of Garyounis

The aim of this paper is to
examine the management of
Libyan humanitarian policies as
part of the growing interest in
the study of public policy. It

focuses on:

eThe definition and principles
of humanitarian assistance.

e The legal and institutional Fr-
amework related to the Manage-
ment of humanitarian wotk in
Libya.

¢ The future of the management
of humanitarian work in Libya.

Finally, the paper recomm-
ends few steps to improve the
management of humanitarian po-
licies in Libya.
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Attitudes of Al Jabel Al
Akhder Region Residents

Towards Tourism
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Dr.Abed Elgader E.Elbadri

*esistant prof.Management dept,
Faculty of Economics
University of Garyounis

Mr.Ahmed M, Awami
Assisimant Lecturer, Management dept,

Faculty of Economics,

Omer Al Mokbtar University.

Many countries seek to deve-
lop the tourism sector owing to
its considerable contribution in
improving the standard of living
by way of economic recovety
brought about by tourtism, prov-
ision of hard currency required by
countries for the development
process , employment opportuni-
ties for manpower and for the
development of infrastructure
etc.

The aim of this study is to
measure and  evaluate the
attitudes of the Libyan residents
of Al Jabel Al Akhder towards
tourism and to indicate their
knowledge of the positive and
negative aspects of tourism and
their awareness of the importance
of availability of the constituents
of tourism in their areas as well as
to know if there is relation
between their attitudes and their
personal characteristics.

42

The study concluded that the
local residents in Al Jabel Al
Akhder Region have negative
attitudes toward tourism .

The study also revealed that
there lack of relation between the
personal characteristics of the
local residents and their attitude
towards toursism.

The study has suggested a
number of recommendations wh-
ich contribute in the development
and supportt of toutism sector in

Al Jabel Al Akhder Region.
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Expanding the Ownership Base

in the Libyan Economy
" A Proposed Model"

Dr. Mohamed Khalil Fayad
Associated prof. Economics Depr, Faculty
of Economics ,University of Garyonnis

Most of the countries have
adopted different economic poli-
cies to reconstruct their econo-
mies, in order to reform their
economic status and to improve
theit petformance. Privatization
was the most important policy,
which was adapted during 1980s
of last century.

One of the goals which were
focused on within the privatiz-
ation policy in Libya was expand-
ing the ownership base.

The main end of this theore-
tical study is to present the prin-
ciple of the intellective frame of
ptivatization as a concept, goals,
tools, and comparing them with
the concept of expanding the
own-ership base, also to propose
a model that can be used to
achieve expanding the ownership
base objective.
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Table 9 Summary of Statically Significant Differences
Between Groups ( Table 8 ) At 5 Per Cent Level

Group AA SAT SAD LPA Total*
AA 2 | 1,3ands 2,3,5and 8 8
SAT
SAD
LPA

Aggregate number of statistically significantly differences identified 8

between the group response means at the 5 per cent level.

Notes: AA = Accounting Academics; SAT = State accountants; SAD = State Auditors;
LPA = Licensed Public Accountants and Auditors; and * = Number of statistically

significantly differences identified between the group.
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Table 8 Continued
Test of Significance
No | Accounting Areas for Teaching One-Way ANOVA
kW
P Value P Value
! Managerial and Cost Accounting 0056* 0250*
2 Social and Macro Accounting 0006* 0023
3 Financial Accounting 0043* 0123~
4 Auditing: Financial and Operational 3570 4513
5 Governmental Accounting .0138* 0258
6 Accounting Systems and procedures 0909 11406
7 Taxation 1313 1374
8 Business Law .0026* 0048*
9 International Accounting 3383 2905

Significant Relations Among Means

No | Accounting Areas for Teaching ;
Muldple Range Tests:
Scheffe Test With Significance Level at 5%
1 Managetial and Cost Accounting AA > SAD
2 Social and Macro Accounting AA > SAT; and AA > LLPA
3 Financial Accounting AA > SAD; and AA > LPA
4 Auditing: Financial and Operational No two groups are significantly different
5 Governmental Accounting AA > LPA
6 Accounting Systems and procedures No two groups are significantly different

Taxation
Business Law

International Accounting

No two groups are significantly different
AA > LPA; and AA > SAD

No two groups are significanty different

37




Table 8 Relevance of Various Accounting Areas for Libya
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No Accountng Areas for Teaching

AA | SAT | SAD | LPA | Tota
1 Managerial and Cost Accounting '4.45 | 4.22 373 | 386 | 405
2 Social and Macro Accounting 4.24 | 3.22 395 | 348 | 383
3 Financial Accounting 4.11 | 3.83 334 | 338 | 3.65
4 Auditing: Financial and Operational 395 | 3.56 3.51 352 | 3.65
5 Governmental Accounting 4.03 | 3.67 3.51 3.14 | 3.60
6 Accounting Systems and procedures 384 | 344 322 | 334 | 347
7 Taxation 3.66 | 3.44 307 | 334 | 337
8 Business Law 387 | 333 307 | 307 | 335
9 International Accounting 3.08 | 244 293 1290 | 29

No Accounting Arcas for Teaching

AA | SAT | SAD | LPA | Total
1 Managerial and Cost Accounting .55 81 1.18 1.03 98
2 Social and Macto Accounting 717 1.06 92 1.21 1.02
3 Financial Accounting .80 71 1.04 1.37 1.07
4 Auditing: Financial and Operational 101 | 1.42 1.34 1.12 122
5 Governmental Accounting .97 .84 119 1.27 114
6 Accounting Systems and ptocedures 95 | 1.20 111 1.29 1.14
7 Taxation 1.10 78 1.08 1.26 1.11
g | Business Law v 88 | 84 | 108 | 1.19 | 1.07
9 International Accounting 136 | .70 1.13 1.35 1.21
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‘Table 7 Continued

AAT Total
SDA l DA | N I A l SA
% % % % %

I 1.6 7.9 11.9 41.3 373
2 24 7.9 238 36.5 294
3 3.2 12.7 23 38.1 230
4 7.1 12.7 159 36.5 278
5 5.6 119 23.0 35.7 23.8
6 4.8 16.7 26.2 317 20.6
7 6.3 15.1 294 341 15.1
8 6.3 15.1 270 40.5 11.1
9 14.3 238 317 183 11.9

Notes: () bold figures denote the highest response percentage

for each question by the four groups and their aggregate responses;

(b) AAT = Accounting Area for Teaching; SDA = Strongly Disagtee;

DA = Disagree; N = Neutral; A = Agree; and SA = Strongly Agree; and (c):

Number AAT

1 Managerial and Cost Accounting
Social and Macro Accounting
Financial Acco.unting

Auditing: Financial and Operational
Governmental Accounting
Accounting Systemns and procedures
Taxation

Business Law

N e B o R " LI~ U B NS ]

International Accounting
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Table 7 Continued

State
Auditors
AAT
SDA [ DA | N I A l SA
% % Y% % %
3 49 14.6 12.2 39.0 29.3
2 0 73 22,0 39.0 31.7
3 24 22.0 26.8 36.6 122
4 9.8 22,0 0 439 244
5 7.3 14.6 17.1 41.5 19.5
6 49 244 26.8 ns 122
7 98 17.1 36.6 293 73
8 7.3 26.8 220 39.0 49
9 9.8 26.8 341 19.5 9.8
Licensed Public
AAT Accountants and Auditors
SDA I DA | N I A I SA
% % % % %

1 0 13.8 17.2 379 31.0
2 6.9 13.8 276 27.6 24.1
3 103 241 6.9 345 241
41 6.9 10.3 24.1 414 1.2
5 13.8 17.2 24.1 31.0 13.8
6 103 17.2 20.7 31.0 20.7
7 6.9 27.6 6.9 414 17.2
8 13.8 17.2 24.1 379 6.9
9 20.7 17.2 27.6 20.7 13.8
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Table 7 The Response Percent Ages of Four Groups
Which Answered the Questionnaire

Accounting
AAT Academics
SDA | DA l N l A I SA
% % % % %
1 0 0 2.6 50.0 474
2 0 0 15.8 44.7 395
3 0 0 26.3 36.8 368
4 2.6 2.6 289 289 36.8
S 0 79 21.1 31.6 39.5
6 0 79 289 342 289
7 53 53 342 289 263
8 2.6 0 289 4.7 237
9 18.4 13.2 289 21.1 184
State
Accountants
AAT
SDA l DA l N | A | SA
% % % % %
i 0 0 22 333 44.4
2 56 16.7 389 278 1t
3 0 0 33 3 50.0 16.7
3 111 16.7 i 278 333
5 0 5.6 38.9 389 16.7
6 8 a7 27.8 27.8 222
7 y [ 389 44.4 5.6
8 0 16.7 389 38.9 5.6
9 5.6 50.0 389 5.6 0
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Table 6 Continued

Number

AAT

—

O 00 1N T s W N

Managerial and Cost Accounting
Social and Macro Accounting
Financial Accounting

Auditing: Financial and Operational
State Accounting

Accounting Systems and procedures
Taxation

Business Law

International Accounting
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Table 6 Continued
Licensed Public
AAT Accountants and Auditors
SOA DA N__A__SA
1 0 4 5 11 9
2 2 4 8 8 7
3 3 7 2 10 7
4 2 3 7 12 5
5 4 5 7 9 4
6 3 5 6 9 6
7 2 8 2 12 5
8 4 5 7 11 2
9 6 5 8 6 4
Total

SDA DA N A SA
10 15 52 47
10 30 46 37
16 29 48 29
16 20 46 35
15 29 45 30
21 33 40 26
19 37 43 19
19 34 51 14

8 30 40 23 15

W oo AU AW -
— 00 00 S\~ O h LN

Notes:

1.Bold figures denote the highest response percentage for

each question by the wr giuups and their aggregate responses;

ILAAT = Account: ;A for Teaching; SDA = Strongly Disagree;
DA = Disagree; N = Neutral; 4 = Agree; and SA = Strongly Agree; and

III.:
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Table 6 The Response Frequencies of the
Four Groups Which Answered the Questionnaire

AAT Accounting Academics
SDA DA N A SA
1 0 0 1 19 18
2 0 0 6 17 15
3 0 0 10 14 14
4 1 1 11 11 14
5 0 3 8 12 15
6 0 3 11 13 11
7 2 2 13 11 10
8 1 0 11 17 9
9 7 5 1 8 7
AAT State Accountants
SDA DA N A SA
1 0 0 4 6 8
2 1 3 7 5 2
3 0 0 6 9 3
4 2 3 2 5 6
5 0 1 7 7 3
6 1 3 5 5 4
7 0 2 7 8 1
8 0 3 7 7 1
9 1 9 7 1 0
AAT State Auditors
SDA DA N A SA
1 2 6 5 16 12
2 0 3 9 16 13
3 1 9 11 15 5
4 4 9 0 18 10
5 3 6 7 17 8
6 2 10 1 13 5
7 4 7 15 12 3
8 3 11 9 16 2
9 4 1 14 8 4
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Table 5 Continued

Present The Latest Place of Education
Occupation Libya UK USA Other
Accounting Academics ( AA) 3 21 6
% 7.9% 21% 55.3% 15.8%
State Accountants (SAT) 8 4 5 3
%o 40% 20% 25% 15%
State Auditors (SAD) 24 3 14 1
% 57.1% 7.1% 33.4% 2.4%
Licensed Public Accountants and 13 5 10 3
Auditors (LPA)
Yo 42% 16.1% 32.3% 9.6%
Total 48 20 50 13
o 37% 15% 38% 10%
Present Professional
Occupation Qualifications
Accounting Academics ( AA) 2
o 5.3%
State Accountants (SAT) 2
State Auditors (SAD)
%
Licensed Public Accountants and Auditors (LPA) 18
%
Total 22
% 170/ 0

29
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Table 5 Background Information on Reépondents

Present Experience in’ Present Occupation
Occupation <5 Years 5-10 Years >10 Years
Accounting Academics ( AA) 9 16 13
% 23.7% 42.1% 34.2%
State Accountants (SAT) 3 5 12
% o 15% 25% 60%
State Auditors (SAD) 4 13 25
% 9.5% 31% 59.5%
Licensed Public Accountants and 8 23
Auditors (LPA)
% 25.8% 74.2%
Total ' 16 42 73
% 12% 32% 56%
Present Latest Educational Qualiﬁciations
Occupation Bachelor Master PhD Other
Degree* Degree*
Accounting Academics { AA) 12 25 1
% 31.6% 65.8% 2.6%
State Accountants (SAT) 12 6 2
% 60% 30% 10%%
State Auditors (SAD) 24 12 2 4
% 57.1% 28.6% 4.8% 9.5%
Licensed Public Accountants and 16 9 4 2
Auditors (ILPA)
Y% 51.6% 29% 12.9% 6.5%
Total 52 39 33 7
% 40% 30% 25% 5%
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Table 4 Continued Graduate Accounting Courses ~ The New
System Faculty of Economics and Commerce — Garyounis University

Compulsory Elective Courses
Course No. Name of the Course No of Hours
202 Commercial Law 3
210 Microeconomics- 4
220 Production Managernent 3
235 Introduction to Computing 3
320 Financial Management 3
322 Operations Research 3
Total Hours 19
ﬁ Optional Courses Il
Optional Accounting Courses
"(Student should choose not less than 6 hours)
Course No. Name of the Course No of Hours
338 Financial Staternents  Analysis 2
339 Government Accounting 3
435 Design of Accounting System 3
436 Field Study 2
533 Independent Studies 3
Total 13
Optional Non-accounting Courses
(Student should choose not less than seven houts)
211 Macro Economics 3
222 Behavioural Science 3
233 Principles of Marketing 3
224 Advertising 2
225 Personnel Management 3
313 Money and Banking 3
318 Public Finance 3
321 Human Relations 3
324 Management Policy 3
410 Libyan Economy 3
Total 32
Total Compulsory and Optional Hours 152
Number of Courses Required for Graduation 120

Source: Garyounis University, 1985/86, pp.132-167.
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Table 4 Continued
Compulsory Major Courses
Course No. Name of the Course No of Hours

230 Intermediate Accounting 3
231 Intermediate Accounting 3
330 Advanced Accounting 2
331 Advanced Accounting 2
333 Cost Accounting 3
334 Cost Accounting 3
335 Taxation Accounting 4
336 Applied Accounting 3
337 Applied Accounting 3
431 Auditing 3
432 Auditing 3
433 Research Methodology 3

Total Hours 38
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Table 4 Accounting Courses - The New System

Faculty Of Economics and Commerce — Garyounis University

Compulsory Courses
Compulsory Fundamental Courses
Course No. Name of the Course No of Hours

100 Arabic Language 3
101 Islamic Srudies 3
102 Civil Law 4
103 English Language 3
104 English Language 3
110 Economic Principles 3
111 Economic Principles 3
120 Business Administration Principles 4
130 Accounting Principles 3
131 Accounting Principles 3
140 Fundamentals of Statistics 3
141 Fundamentals of Statistics 3
142 Fundamentals of Mathematical Analysis 3
143 Fundamentals of Mathematical Analysis 3
150 Political Science 3
151 Public Administradon 3

Total Hours 50
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Table 2 Pure Accounting Courses — The Old System
Faculty Of Economics and Commerce-The * *»van University

Year Accounting Curticulum Numbet of " Percentage
Hours
1 Accounting Principles 5 142
2 Partnership and Company Accounting 5 14.2
3 Applied Accounting (branches, co-operative 3 85
accounts)

3 || Cost Accounting © 3 8.5
3 Tax Legislation and Taxation Accounting 2 85
4 Applied Accounting (banking and insurance) 3 85
4 Petroleum Accounting 3 8.5
4 Auditing 3 85
4 Managerial Accounting 2 5.8
4 Financial Statements Analysis 2 5.8
4 Governmental Accounting 2 58
4 Research Project ‘ 2 5.8
Total 35 100

Source:The Libyan University, 1972a, pp.181- 184

Table3 Students: Performance Points Scale-the Old System
Faculty of Economics and Commerce —the Libyan University

Grade | Points Grade Points
A 4 E 0
B 3 F Incomplete
C 2 W  Withdrawal
D 1

Source: The Libyan University, 1972a, pp.181- 184
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Table 1Continued Accounting Courses ~ The Old System
Faculty Of Economics and Commerce - The Libyan University

Course

Lecture and Lab Hours

Third Year - Accounting Major

Cost Accounting 3

Taxation Accounting 2

Applied Accountng 3

Commercial Law 2

Macrocconomics 2

Public Finance 2

Personnel Management 2

Libyan Economy 2

Total Third Year 18
Fourth Year - Accounting Major

Accounting for Financial and Insurance Companies 3

Accounting for Oil and Gas 3

Auditing 3

Managerial Accounting 2

Insurance 2

Financial Statement Analysis 2

Government Accounting 2

Financial Management 2

Research Project 2

Total Fourth Year 21
Total Fourth Years 83

Source:The Libyan University, 1972a, pp.181-184,
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Table 1 Accounting Courses — The Old System

Faculty Of Economics and Commerce — The Libyan University

Course || Lecture and Lab Houts
First Year
Accounting Principles ' 5
Economic Principles 3
Management Principles 3
Pure & Financial Mathcmatics (I) 3
Statistical & Research Methods (I) 2
Geographical Economics 2
English Language 4.
Total First Yeat 22
Second Year
Corporate Acc.ounting {partnership 5
& ftinancial)
Production Management 2
Microeconomics 2
Staristics (II) 2
Pure Mathematics (II) 3
Principles of Civil Law 2
Money and Banking 2
English Language 4
Total Second Year 22

Source: The Libyan University, 1972a, pp.181-184,
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Interestingly, the results show
that the number of significant
differences was relatively small
(8) between the four different
experimental groups, indicating
similarity of their perceptions for
most of the addressed accounting
areas.

The data presented provide an
unfavourable portrait of the acco-
unting curriculum in Libya. How-
ever, information obtained tesp-
ondents suggests serious ate-mpts
to be made to cteate more relev-
ant accounting curriculum based
on Libya’s environmental and
users level of sophistication. Imp-
orting foreign accounting cutti-
culum, without adapting them to
the domestic needs and the local
environment is not useful prac-
tice. Accounting curriculum must
be responsive to the financial inf-
ormation needs of business, man-
agers, state planners, and admin-
istrators in the couinivy.

Further, research is st ol
recommended for Libya to i« -
stigate different dimension of this
issue. For example, researchers
should investigate vital and basic
questions such as “What are the
Libyan accounting information
needs at both micro and macro

e b

levels? “What type of accounting

* curriculum best suite Libya’s acc-

ounting information needs?”

Footnotes:

1. For any student to pass any course, at
least 75% of the course must be attained.
Student performance throughout the
programme was as follow: excellent (85-
100%); very good (75-84%y); good (63-
74%); pass (50-64%); weak (35-49%); and
very weak (below 35%) (The Libyan
University, 1972b, p.180).

2. For a comprehensive list of British text

books being used, see The Libyan
University, 1972b, pp. 60-77.
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systems and procedure, taxation
and internadonal accounting)
there were no statistically signify-
cant differences between the four

groups;

e the mean of responses of the
AA group are statistically sign-
ificant greater than the mean of
responses of the SAT group for
accounting area 2, the SAD group
for accounting areas 1, 3 and 8
and the LPA group for acco-
unting areas 2,3, 5 and 8;

e in all the observed statistically
significant differences, the mean
of responses of the AA group
was higher than those of the
other three groups. On the other
hand, the mean of responses of
the SAD group (for accounting
areas 1,3 and 8), the LPA group
(for accounting areas 2, 3. 5 and 8)
and the SAT group (for account-
ing area 2) were lower than those
of some of the other groups;

The above findings show that
the AA group for all the addre-
ssed issues expressed stronger
opinions. This may come about
because the AA group, as men-
tioned in the previous sections, is
the most knowledgeable and
qualified group to deal with these
issues.
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It should be noted that, all
the statistically significant differ-
ences, which are observed in this
section, might not indicate pra-
ctical differences among the four
groups of respondents. All stat-
stically  significant  differences
come about as a result of stronger
agreements expressed by the AA
group regarding all the addressed
issues, whereas the other three
groups agree on the same issues.

6. Conclusion

This paper provides evidence
on the perceived degrees of nece-
ssity of various functional areas
of accounting for Libya. The sub-
jects” list assigned the highest to
the necessity of “managerial and
cost accounting”, “social and ma-
cto accounting”, “financial acco-
unting”, “auditing: financial and
operational”, and “state account-
ting”. The weights assigned to
“international accounting”, “busi-
ness law”, “taxation”, and “acco-
unting systems and procedures”
were at the bottom of the subj-
ects’ list. The results presented
empitical evidence supporting the
theoretical evidence deducted by
the researcher from the existing
literature.
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rnment accounting and budgeting,
national accounting and economic
development accounting. Furth-
ermore, an internatonal dimension
should be introduced via coutses
such as comparative accounting
being included in the Libyan
accounting curricula.

The results also indicate that
the SAT, the SAD, the LPA
groups and the aggregate respo-
ndents perceive international acc-
ounting area as an unimportant
accounting area to Libya. In the
researcher’s point of view this
perception is not right for a
country like Libya that 1s rapidly
growing and interested in attr-
acting international investment,
mainly in the oil and gas up-
stream activities, and intern-
ational trade. International acco-
unting should be reasonably cov-
ered in modern accounting curri-
culum (Akathaporn et al, 1993,

p.271).
5.2.2 Inferential Statistics

To study the possibiuty .
there being statistically significant
differences in responses between
groups the one-way ANOVA and
KW tests of significance were
applied to the mean of responses

of the four groups. The results

are presented in Table 8. For the
statistically significant results, the
significant  difference in-group
means are identified by marking
the significant test results with
asterisks.

Multiple range tests (Scheffe
method) with significance at the 5
percent level were used to ide-
ntify significant relations among
group mean responses. The res-
ults are presented in the final
column in Table 8. Furthermore,
these results are grouped and
summarised in Table 9. The
location of significant differences
between means in Table 8 are
marked by (>) between the two
groups which are statistically
significantly different at the 5 per
cent level. Tables 8 and 9 show
that:

e for 5 of the functional accou-
nting areas, a statistically sign-
ificant difference was observed
between group mean responses at
the 5 per cent level. These areas
were “managerial and cost accou-
ntting”, “social and macro accou-
nting”, “financial accounting”,
“governmental accounting”, and

“business law”’;

e for 4 of the 9 the listed acco-
unting areas (auditing, accounting
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top of the accounting areas’ list.
Governmental accounting was
included within the top five acc-
ounting areas.

The results above indicate
that the Libyan accounting acad-
emics and professionals perceive
managerial and cost accounting
and social and macro accounting
to be the most necessary topics to
be included in an accounting
curriculum. Furthermore, govern-
mental accounting was perceived
by all respondents to be an imp-
ortant accounting area to Libya.
However, it is arguably that due
to an emphasis been placed on
financial reporting and auditing at
the cutrent accounting education
system in Libya, the teaching of
managerial and cost accounting,
social and macro acc-ounting,
and governmental acco-unting is
not given the attention it seems
to warrant (Kilani, 1988; 82000).
These results seem to support
finding of the internat-ional acc-
ounting literature that developing
countries in general need to
develop accounting educ-ation
systems related to their own
social and cultural setting and
economic systems and not to
borrow unthinkingly (as the case
in Libya) an accounting system
from developed countries like the

i 2007 4wl 26 alpall — B pill g sl b st 2 Apa

USA and the UK (Belford, 1966;
Briston, 1978; Enthoven, 1981b;
Mckinnon, 1983; Choi and Mue-
ller, 1984; Daley and Mueller, 1984;
Briston, 1985; Juchau et al., 1986;
Abdeen and Yavas, 1987; Agami
and Alkafaji, 1987; Foo, 1988;
Gray, 1988; Kilani, 2000; Mahmud
and Russell, 2003; &2005).

The present Libyan accounting
curricalum, as the case in the UK
and the US (Budston, 1985, p.30;
AAA, 1986, p.30), takes a very
narrow view of accounting (Kilani,
2000). It emphasises financial rep-
orting and external auditing. This
curriculum is not appropriate for a
developing country like Libya
(Baston, 1985; 1992) and may lead
on appalling waste of resources

(Nobes, 1987, p.13).

Based on the presented results
of statistical analysis, if it is wished
to improve the overall Libyan
accounting education system a
curticulum review at all levels of
accounting education and training
is needed. Less emphasis should
be placed on enterprise accounting
and more emphasis should be
placed on courses designed to
meet Libyan environment and
national economic development
needs such as cost and managerial
accounting, internal audit, gove-
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response frequency and perc-
entage for accounting area numb-
ered 9 “international accounting”
was “neutral”. In addition, Tables
6 and 7 indicate that:

e 2 high percentage of aggregate
respondents, excluding account-
ting area numbered 9 “internati-
onal accounting”, (strongly) agree
with the importance of the listed
functional accounting areas to
Libya. In fact, with the exception
of “international accounting” this
percentage ranged from 78.6 per
cent for “cost and managerial ac-
counting 7 to 49.2 per cent for
“taxation’;

e a low majority of aggregate
respondents (381 per cent)
(strongly) disagreed with the imp-
ortance of “international accou-
nting” to Libya.

The means of the responses
are presented in Table 8. These
should be interpreted by refer-
ence to the obsetvation that the
higher the mean score is above 3,
the higher is the perceived nece-
ssity of the inclusion of the acc-
ounting area in the accounting
curriculum of Libya. In contrast,
the lower the mean score is below
3, the lower is the perceived nec-
essity of the inclusion of the acc-
ounting area in the accounting

curriculum of Libya. The overall
results indicate that “managerial
and cost accounting” with an ov-
erall mean ranking of 4.05 was
perceived to be the most nece-
ssary area of the accounting curri-
culum. This is followed by “social
and macro accounting” with an
aggregate mean ranking of 3.83.
The next areas were “financial
accounting” (mean rank = 3.56)
and “auditing: financial and oper-
ational” (mean rank = 3.65). Next
were “governmental accounting”
(overall mean = 3.6) and “acco-
unting system and procedure”
(overall mean = 3.47). Taxation
with an overall mean ranking of
3.37 and “business law” (overall
mean = 3.35), excluding “inter-
national accounting”, were at the
bottom of the accounting area’s
list. The remaining area “intern-
ational accounting” with an
overall mean ranking of 2.9 was
petceived to have the lowest level
of necessity. The overall mean of
responses show that, excluding
“international accounting”, all the
accounting areas wete assigned
overall mean ranking over 3..
These rankings ranged from 4.05
for “cost and managerial accou-
nting” to 3.35 for “business law”.
Furthermore, “managerial and
cost accounting” and “social and
macto accounting” were at the

13



received their degrees from Libya
(48 or 37%) and other countries
(13 or 10%).

The above findings, therefore,
indicate that the participants had
advanced Western education bac-
kgrounds in accounting and most
of them enjoy substantial acad-
emic expetience as well. Accor-
dingly, they should have special
insight on addressed issues.

5.2 Perceptions on Relevant |
Accounting Curriculum
to Libya

Respondents in this study
wete asked to indicate the imp-
ortance of each of nine listed
functional accounting areas based
on their perceptions of the nec-
essity of its inclusion in the acc-
ounting curriculum of Libya. This
list was developed by earlier
researchers (see Novin and Baker,
1990; Akathaporn et al, 1993).
Functional accounting areas were
listed in a random otrder in the
original questionnaire (as follows:
international accounting, social
and macro accounting, account-
ing systems and procedures, taxa-
tion, business law, state account-
ing, financial accounting, manag-
erial and cost accounting, and au-
diting: financial and operational).

12
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Descriptive and inferential sta-
tistical techniques were applied to
analyse the data. The response
analysis results are presented in
the following sections.

5.2.1 Descriptive Statistics

The mean rankings of the
responses by the four groups
wete given for each accounting
area, followed by the overall
mean rank. The data were orga-
nised in all the analytical tables in
descending order by the overall
mean rankings presented in
Table 8. Thus, functional acco-
unting areas were listed from
“perceived most important” to
“perceived least important” acco-
unting area to Libya. The resp-
onse frequencies and percentages
for the four groups and aggregate
tespondents are presented in
Tables 6 and 7. The bold figures
in these tables disclose the high-
est response frequencies and per-
centages for each of the listed
accounting areas by the four gro-
ups and their aggregate respo-
nses. In this regard, excluding
accounting area number 9, the
highest aggregate response frequ-
encies and percentages were agre-
eing with the importance of each
listed accounting area to Libya.
However, the highest aggregate
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Summary of usable response rates for different groups of respondents

90%

84%

84%

67%

81%

4.Data Analysis Technique

Initially, collected data was
tested for normality in otrder to
decide which statistical tests were
applicable. The result showed
that most of the data was nor-
mally distributed. Accordingly,
descriptive and inferential stati-
stics included general factorial
analysis, simple factorial exper-
iment, one-way analysis of vari-
ance (ANOVA), multiple comp-
arison tests, and Kruscal-Wallis
one-way ANOVA.

5.Results of The Analysis

5.1 Personal and Background
Information of Respondents

Table 5 shows that:

® most of respondents had prac-
tical expetience of more than 10
years (73 or 56%), whereas 42
(32%) had practical experience
ranging from 5-10 years and only
16 (12%) had less than 5 years
experience;

® (55%) of respondents possessed
either PhD degrees (25%) or mas-
ter degrees (30%) in accounting.
Furthermore, 2 had either Chart-
ered Accountant or Certified
Public Accountant and 52 (40%)
had Bachelor degrees; and

e most of respondents obtained
their degrees from the USA or
the UK (70 or 53%). The rest




untants and Auditors Association
in Ttipoli and Benghazi were used
as a population frame for this
categoty of res-pondents; and

e State accountants (SAT) , and
state auditors (SAD). State acco-
untants and auditors for the pur-
pose of this study, were defined as
all accountants working in the
branches of the Auditor General’s
Offices and the Tax Departments
in Tripoli and Benghazi.

These accountants were thought
to have familiarity with accounting
education and practice in Libya.
Furthermore, these categories of
respondents were chosen as parti-
cipants in several survey studies
relating to different aspects of
accounting in similar developing
countries (see for example: Al-
Mousawi, 1986; Al-Amari, 1989;
Wallace, 1988; Novin and Baker,
1990; Shashaah, 1991; Akathaporn
et al., 1993; and Mahmud and Russ-
ell, 2003; 2005).

A simple random (probability)
sample without replacement was
employed by the researcher to
select subjects from the population
frames of different categories of
potential respondents.
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The following table presents
the num - of questionnaires dis-
tributed wad the responses rece-
ived. Based on the reasonably
good response rate, the research-
her did not send follow-up ques-
tionnaires. Accordingly, no state-
ment can be made regarding the
possibility of a non-response bias
for different groups of respond-

ents.
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eve more rapid development wit-
hin the shortest possible time
span. Second, they have access to
more advanced skills and tools
such as accou-nting (Perera, 1990,
p.143). Third, time, historical and
current factors determine that
different cou-ntries will expeti-
ence different forces during their
development (Mein, 1992, p.1).

2. Research Methedology

The main objective of this
study is to model and test pro-
cesses, which affect the devel-
opment relevance of accounting
curricuilum to Libya. In other
words this study is oriented to
understand  what is going on
(descriptive research) and why it is
going on (explanatory research).
The development of this descry-
iption, explanation, and understa-
nding is carried out through exa-
mining and building on the exis-
ting literature.

3. Data Collection Method

A survey of accounting acad-
emics and professionals (both
state and public) in Libya was
conducted to compile necessary
required data for this article.
Close and open-ended questions
were used in this survey. In the

first section of the questionnaire
(general information) a nominal
scale was used. In the other
sections of the questionnaire a
fairly standard five points likert
scale (interval scale) was used.
The scale ranged from (1) “stron-
gly disagree” to (5) “strongly
agree”.

The Arabic language was used
in the survey questionnaire, whi-
ch was pilot tested with three
accounting academics. The acade-
mics possessed PhD degrees in
accounting and had practical acc-
ounting and auditing expetiences
in Libya as authorised public acc-
ountants and auditors. The total
population of this inquiry is defi-

ned to include:

® Accounting academics (AA). AA
were defined as all full time acc-
ounting academics in the accou-
nting departments in the two main
and largest Libyan universites,
which teach accounting. These
universities are Garyounis Unive-
rsity and El-Fateh University;

® licensed public accountants and
auditors (LPA) . In considering the
LPA population, the Libyan acco-
unting and auditing offices listed in
the 2004 Membetship Directory of
the branches of the Libyan Acco-

9



particular environment: “millions
of individuals and industrial shar-
eholders, a strong concept of pri-
vate property and profit, a vast
and powerful accounting profe-
ssion, a hands-off common law
system and a tax system de-
coupled from accounting” (Nob-
es, 1987, p.13). This environment
is quite different from that of
most developing countries. In
those countries, as seen in the
preceding section, there is either a
dominance of public sector, or a
tax-orientated system, ot a weak
and ineffective private sectot, ot
an absence of advanced capital
and financial markets, or the lack
of a substantial accounting profe-
ssion, or all of these. Further-
more, environmental factors in
developing countries are not only
different from that of developed
countries but also tend to be
highly dynamic and fluid (Amen-
khienan, 1986, p.2).

As a consequence, Western
accounting is dominated by fin-
ancial accounting, external audi-
ting and taxaton which relate to
the needs of a private company to
account to its shareholders. These
narrow activities of accounting
may be of relatively little import-
ance for developing countries
(Briston, 1990, pp.199-202; Novin

8
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and Baker, 1990, p.254). Westetn
accountir. *as come under str-
ong criticis., . in recent years, mai-
nly in the US literature. This cri-
ticism is based mainly in the over
emphasis placed on short-term
financial results (Kaplan, 1984;
Dilts and Russel, 1985; Brimson,
1986; Lee, 1987; Iteland, 1990; Pa-
rker, 1990; Kilani, 2000; Mahmud
and Russell, 2005). These criti-
cisms are attributed, at least partly
to the accounting education syst-
ems of concerned countries. Dev-
eloping countries need a comb-
ination of business or enterprise
accounting (i.e. financial, man-
agerial and cost accounting), gov-
ernmental accounting, national
income accounting (i.e. accoun-
ting for national income, assets
and debts, balance of payments,
etc.) and financial and operational
auditing (Enthoven, 1981; Law-
rence, 1996). This combination
meets Libyan accounting needs at
the microlevel (individual ente-
tptise level) and at the macto-
level. In addition, the evolution
of accounting in developing cou-
ntties may have to follow a quite
different path and atmosphere
from that which is taken by Wes-
tern developed countries (Samu-
els, 1993, p.63), at least for three
reasons. First, developing coun-
tries appeat to be willing to achi-
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have adopted the accounting syst-
ems of other countries (Wallace,
1990, pp.6-7):

® The first is the “ void theory”,
which suggests that the absence
of an organised body of accou-
nting principles in one country
leads ultimately to the imitation
of the systems of another country
(Wilkinson, 1965, p.12);

® The second (the “direct invest-
tment theory”) suggests that dire-
ct foreign investors impose the
accounting requireements of their
countries in the recipient country

(Ibid.);

¢ The third explanation is the
“dependency theory”, which refe-
ts to the fact that most of the
countries which were once
colonies find themselves attached
to the systems of the former
colonisers (Seidlet, 1967); and

¢ The fourth explanation is the
“bandwagon effect” this refers to
independent countries that have
no historical or economic reasons
to be led, but choose to follow
the lead of another group of cou-
ntries.

A number of studies have
been carried out to assess the im-
pact of Western accounting sys-

tems on developing countries
(Nobes, 1987; Petera, 1989; Bris-
ton, 1990; Briston and Liang, 1990;
Briston and Wallace, 1990; Parry
and Grove, 1990). The common
factor in the existing literature is
that Western or Anglo-Ametican
accounting systems are deficient
and irrelevant in meeting the nee-
ds of users in developing coun-
tries (Scott, 1968; 1970; Btiston,
1978; Samuels and Oliga, 1982;
Perera, 1985; Hove, 1986; Briston,
1990; Wallace, 1990; Mein, 1992;
Baydoun and Willett, 1995).
Furthermore, Western accounting
can have a disproportionately
adverse affect on developing cou-
ntries’ enterprise and national
economic performance (Lawren-
ce, 1996, p.200; Kilani, 2000, p.10),
and accordingly it may be posit-
ively harmful to developing coun-
tries in the long run (AAA, 1977,
p-106; Briston, 1978, p.117; Perera,
1989, p.143; Mahmud and Russell,
2003). Regarding the issue of
relevance the literature does not
indicate cleatly what aspects of
Western accounting systems are
irrelevant to the needs of dev-
eloping nations and what the
term “relevance” means (Bayd-
oun and Willett, 1995, p.88).

The problem is that Western
accounting has developed in a



11.3The Impact of Anglo-
American Accounting on Dev-
eloping Countries

“Accounting is 2 product of; its
environment, and a particular
environment is unique to its time
and locality” (Perera, 1989, p.141).
According to Perera each country
has its own environmental factors
which should play a vital role in
framing its accounting system.
On the other hand, accounting
must respond to the national
societal needs and must reflect
the social, political, legal and
economic conditions within whi-
ch it operates (Chetkovich, 1972;
Hove, 1986). Furthermore, “acco-
unting’s meaningfulness depends
upon its ability to mirror these
conditions” (Mueller, 1968). Acco-
rdingly, what might be a good
accounting system for developed
‘countries may not be good and
relevant for developing countries
and the process of development
(Enthoven, 1973). Although such

points are not difficult to under-
* stand and accept they have had li-
‘ttle impact so far on the implem-
entation of better systems in dev-
eloping countries (Hove, 1986).

The international accounting
literature shows that most deve-
loping countries, and Libya is no
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exception, have directly imported
accounting systems from deve-
loped Western capitalist coun-
tries, mainly the UK and the US
(Wilkinson, 1965; Bait-El-Mal et
al, 1973; Mepham, 1977; Briston,
1978; Jagetia and Nwadike, 1983;
Nobes, 1987; Perera, 1989; Bayd-
oun and Willett, 1995; Kilani, 2000;
Mahmud and Russell, 2005).

These Western accounting
systems were not introduced into
developing countties on the basis
of convincing arguments in supp-
ort of their greater quality in
terms of national needs (Wilki-
nson, 1965, pp.11-12). These syst-
ems wete either imposed or
moved from developed to deve-
loping countries through colonial
influences, ot by powerful Weste-
rn investors, international acco-
unting firms, Western multin-
ational corporations, international
accounting bodies such as the
IASC and aid and loan agencies
from the industtialised nations
(Engleman, 1962; Wilkinson," 1965;
Seidler, 1969; Radebaugh, 1975;
Briston, 1978; DaCosta et al, 1978;
Perera, 1980; Chandler and Hol-
zer, 1984; Wallace, 1990; Baydoun
and Willett, 1995).

Four explanations are given to
explain why and how countries
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American universities, except for a
few subjects which were meant to
be related to Libya, so that the
majority of the topics have no
direct relation to Libyan, social,
economic, and political enviro-
nment (Kilani, 1988, p.181). The
total content of the accounting
programme is 152 credit in-class
hours, of which 107 credit hours
(Approximately 70 per cent) are
compulsory accounting and non-
accounting hours, while the
remaining 45 credit hours (30 per
cent) are optional accounting and
non-accounting hours. The stud-
ent should take at least 13 optional
credit hours prior to graduation

(Table 4).

The new system has followed
the old one in giving a high load to
accounting coutses (50 credit houts
out of 120, approximately 40 pet
cent) comp-ated with non-acco-
unting courses. Within the 50
credit accounting hours, 44 hours
are compulsory, while the rema-
ining 6 hours are to be chosen
from a pool of 13 accounting hou-
rs (Table 4). A keen examination
of the make-up of the new acco-
unting programme reveals that 82
per cent of the accounting prog-
ramme are topics associated with
external reporting, analysis and
auditing,. Cost and managerial

accounting count only for 12 pet
cent, and governmental accounting
for just 6 per cent. The.case of
governmental accounting is even
more alatming in the new system.
It is an optional course, which
means that there is a high chance
that an accounting student may
graduate with no exposure to the
requirements of governmental acc-
ounting. The ptivate sector otient-
tation of accounting is also emph-
asised in the non-accounting cous-
ses. The accounting courses deal-
ing with private affairs do not
allow national income accounts
and other public affairs accounting
to be studied. The non-accounting
courses requite students to take
microeconomics course, but are
not given the chance to take cour-
ses il macroeconomics, economic
development ot public finance.

By the early 1970s, the majotity
of the accountng academics wete
Libyan graduated from the US
(Kilani, 1988, p.175). Since then,
most of the textbooks have been
used by faculty members and stud-
ents are either American books, or
Arabic books translated from Am-
erican books ot written by Arabic
authors who graduated from US
universities.



®Batty, J; Management Accoun-
ting; (London: MacDonald and
Evans Ltd).

All of these books had appar-
ently been used in British unive-
rsities where most of the accou-
nting academics had graduated,
and were written to serve the
British environment (Kilani, 1988,
p-173).

Most of the accounting edu-
cators until the early 1970s were
mostly Egyptian nationals who
had graduated from British Univ-
ersities while a few were British,
Canadian, and American (The
Libyan University, 1973, p.90).

1.1.2 The New Libyan Acconting
Education System (Since1976/77):

Since 1976, the Libyan acco-
~ unting education system has been
changed to an American orient-
tated system in all of its elements
(cutriculum, evaluation, textbooks,
faculty members, and the admin-
istrative system). The author of
Garyounis University's GuideBook
stated:

"Hence, by the beginning of its
academic year 1976/77 the Faculty
has adopted the American educ-
ation system instead of the British
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education system. The new system
is based on two sixteen-week sem-
esters instead of a full nine-
monthly academic year. Students
are evaluated according to earned
hours rather than the full academic
year. Under the new system stude-
nts are required to earn at least 120
crédit hours in order to be grad-
uated" (Gatyounis University, 1982,
p.148).

On average, students are exp-
ected to graduate after eight sem-
esters. However, the minimum
period of study is six semesters,
while the maximum is ten seme-
sters. Students are required to
attend at least 75 per cent of any
course hours. Student perform-
ance throughout the programme is
evaluated according to a points
scale, ranging from F (fail) - zero
points, to A (outstanding) - four
points (Table 3). For any student
to graduate he has to earn at least a
D grade, or one point, for each
course taken and an overall ave-
rage of at least C, or two points.

The new programme offers a
wide variety of accounting and
non-accounting courses for stud-
ents to choose from. The contents
of both accounting and non-acco-
unting courses have been taken
directly from similar courses at the
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11.1 The Old Libyan Accounting
Education System (1957-1976):

The UK had influenced the old
Libyan accounting education syst-
em. The accounting program for
the bachelor's degree required four
years. The first two years were
common for all four departments
whereas, the last two years differ
for each major (The Libyan
University, 1972a).

Students had to take thirty-two
courses (including a research proj-
ect)”, of which twelve courses
wete pure accounting courses; SiX
courses were €CONOMIC COUrses;
three courses were management
courses; and eleven courses were
divided between Statistics, Math-
ematics, Law, English Language,
and Geography (Table 1). A heavy
load was given to accounting
courses (40 per cent of total cou-
tses or 42.2 pet cent of total hours)
compared with other related topics
(Table 2). This percentage was far
higher than the 27 per cent
tecommended by the American
Accounting  Association (Enth-
oven, 1981b, p.83). Furthermore, a
close examination of the acco-
unting  programme | ingredients
disclose that most of the weight
was given to financial accounting
topics dealing with external finan-

cial reporting, external auditing
and taxation (approximately 66 per
cent). Limited weight was given to
cost accounting (8.5 per cent),
managerial accounting (58 per
cent), and governmental accou-
nting (5.8 per cent). However, gov-
ernmental accounting was intro-
duced into the accounting progra-
mme in 1975 for the first time as
well as micro and macroecono-
mics.

Textbooks were mostly British,
or were Arabic either translated
from English or written by Ara-
bian authors who had graduated
from British universities (Bait-El-
Mal et al., 1973, p.92; Kilani, 1988,
p.170). Also, accounting academics
usually used British references for
the purpose of initiating course
syllabuses and for preparing lect-
ures. Examples of British text
books which were listed as refet-
ences for accounting courses in
the Faculty of Economics and

Commerce's catalogue were®: -

®Bigg, N.w.; Wilson, HARJ.,; and

Langton; Book keeping and
Accounts; (London: HF.L);

oBigg, W.W.; Cost Accounting;
(London: MacDonald Evans Ltd);

eSheldon, HP.; and Drove, CB;

The Practice and Law of Banking;
(London); and
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vations, and technology) that are
ideally associated harmoniously
and efficiently to meet the educa-

"~ tional needs of a given soclety

- Additionally, the accountmg educ—

ation system itself is a factor of the
wider education system of the
country it serves. The education
system is affected by and also
affects the social, economic, polit-
ical, and cultural environments of
the country in which it operates.
Consequently, an education system
should be designed to meet overall
national needs. An effective educ-
ation system of one country might
pootly serve the education needs
of another country if the two
countries have drastically different
economic systems or different soc-
ial and cultural settings. To date,
several accounting scholars have

-~ _discussed the deficiencies of acco-

unting practices in developing
countries and the adverse cones-
quences such practices have on
economic = development (Kilani,
2000; Gibril, 2004). A widely held
belief is that if a country is to
experience accelerated economic
development and is to be able to
deliver a higher standard of living
to its citizens, a vitalisation of the
accounting profession and a dev-
elopment of qualified accounting
talent are necessary (see for exa-
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mple Seidler, 1966; and Cassell,
1979). The ptimary manner to achi-
eve this vitalisaton and devel-
opment is through indigenous for-
mal accounting education (Abdeen
and Yavas, 1985, p.156).

The analysis of the education
system in Libya is based on the old

(1957-1976) and new (since: 1976/77)

accounting programme of the
Libyan University (currently Gary-
ouns University). Its College of
Economics and Commerce was
the first to be established in 1957
and currently consists of five dep-
artments: Accounting, Business
administration, Economics, Stat-
stics and Political Science. The
most influental factors impacting
upon accounting education in
Libya ate: (a) the structures and
the content of the accounting
courses of the College of Eco-
nomics and Commerce and (b) the
education and background of its
accounting academics (Kilani, 1988,
p.168). The only difference betw-
een the old Libyan accounting
education system and the new one
is that, the old system was British
orientated, while the new one is
American orentated: A detailed
study of the main elements of

both systems (curriculum, textb-

ooks and faculty members) will
demonstrate this fact.
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Perception On Relevant Accounting Dr. Mustafa Bakar Mahmud
Cumculum. to Libya Tltlsoretlcal Prof . of Accountancy,Facnlty of Economics,
Analysls al?d Erppmcal University of Garyonnis
Investigastion
Abstract:

Libya is an ascent economic nation in North Africa. It faces, among other
things, an acute shottage of effective accounting education needed for its
economic development (Kilani, 1988 & 2000; Mahmud and Russell, 2003; 2005).
The purpose of this article is to present theoretical analysis and empirical
evidence relating to the perception of Libyan academics and professionals on the
relevance of vatious functional accounting areas to Libya. The results show that
the perceived relevant accounting areas for Libya are in the following order:
management and cost accounting, social and macto accounting, financial
accounting, auditing: financial and operational, state accounting, accounting
systetn and procedutes, taxation, business law and, international accounting. The
tesponses from differrent subject groups are generally similar. As discussed in the
papet, the significant statistical differ-ences in most of the investigated variables
may not be translated into major practical differences. Further, the empirical
evidences obtained, in general, support the researcher’s analysis of the literature
regarding virtually most of the addressed accounting curticulum areas.

This paper consists of four sections. Section one presents the literature
teview. Sections two and three show research methodology and data collection
method. Sections four and five deal with data analysis technique and the
results of the empirical analysis. The last section presents the conclusion.

extended to include the entire are-

L. Literature Review as of accounting education, acc-
ounting practice, accounting prof-

1.1 Accounting Education ession and environmental factors
(Wallace, 1987, pp. 166-223). An acc-

Studies involved in investigating ounting education system consists
accounting curriculum of a coun- of students, faculty, cutriculum,
try should not be limited to acco- and resources (library, computers,

unting cutriculum. They should be facilides, financial resoutces, inno-













Introduction

It is our pleasure to contribute by this modest effort in the field of
scientific research , through publication of Journal of " Ditasat in Econom-
ics and Business" volume 26 for the year 2007.This volume includes several
researchs , and essayes , which were submitted and accepted for publication
during 2008 . These articles are in the area of economics, management ,acc-
ounting , finance , political science , and statistics .

In addition to the obove this issue includes a list of all master thesis in
the faculty of economics during the petiod of January-December 2007 , for
the purpose of facilitating research function by post graduate students in
libya .

This journal accepts , theoretical and applied researches in related fields
of interest It also welcomes all scientific ctiticsm , comments and Discussi-
ons.

It is our hope that this journal will be ascientific mean for comm.-
unications between all interestd parties in the field of scientific reseach in
the area of economics , business , political science , and applied quantitative
methode in libya and abroad .

The Editors
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