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Abstract

This paper aims to discuss the most important findings of the empirical studies, which
included some experiences from different countries over the world after an achievement of
privatization program, where the literature review was carried out, which focused on financial
and non-financial performance measures before and after privatization. They use some
financial indicators such as profitability, leverage and capital investment spending as a
financial performance measures. Also, they use production-related operations, operational
efficiency, employment, customers' satisfaction as indicators of non-financial performance
measures. The majority of the studies have examined the performance change after
privatization confirm that the operational efficiency, profitability, and capital investment
spending increase after privatization, in contrast, there is a reduction in financial leverage. In
addition, the most part of the studies have not supported that there is an impact of
privatization on employment levels. Generally, it can be considered that there is continuous
improvement in privatized companies' performance after privatization.
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Abstract

This study aimed to identify the impact of earnings management practices by the listed
companies in the Libyan securities and exchange market on the fair pricing of their current
shares. The study stated four indicators that related earnings management practices, which
relied by the investors or their vices to make their invested decisions. The four ones are the
profitability after taxation — the return on voucher — the return on ownership — the profitability
of share. Consequently, after the data collection of the sample by our tools, and the statistical
analysis of data, the study became able to present a satisfied and scientific evidence to
recognize that the listed companies in the Libyan securities and exchange market act the
earnings management practices through the previous indicators. In addition, all the four
indicators except the return on voucher affect directly and negatively on the fair pricing of
current shares, resulting in harm strongly on the efficiency of market.
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THE AVAILABILITY OF IMPLEMENTATION CONSTITUENTS OF ACTIVITY-
BASED COSTING (ABC) IN LIBYAN PUBLIC COMMERCIAL BANKS

255l 3al8 Tla il aseal) 2 () 22
oadlal)
Ll dae ady sl Al Gleadd) e el s 8 Sl ol e Al Akl 4)laall Cojliad) a5
Aaghy iy CallS aUas gl DA e @S Glaaaly claadl) sda s a3 3 Y1 ¢ galiaiy)
Llall bl Ao 2kl Jase gals clagie g o Ao capell ) Auhall ol Gangds ¢ dpadll Jaal)
dabail S e daadl 13 of Slael dAadl) dde)) Alaall ajladl Activity-Based Costing (ABC)
Ol A aladiuly ULl aest 5 a8y daeadd) Gliagally cilabiiall b callsal) Gl dadle Cadil
lasidl Jils o ale iy Al cudys cnlibd) ddas 3 Vol chadl clasy) (e S slasial
ol Zalad) Zylaall Cajleaddl Labaall ulal e 2430 Jaae gadail 20 0)

Abstract

Libyan public commercial banks play an important role in economic activity, its services,
therefore, required to be priced and cost calculated through applying a cost system
proportional to the nature of banking business. Thus, the present study aims to recognise the
implementation constituents of Activity-Based Costing (ABC) introduction in Libyan public
commercial banks as ABC is the most appropriate cost system for computing costs in service
organisations. A questionnaire was utilised as an instrument of collecting required data,
the data was analysed by descriptive and inferential statistics. The study provided a scientific
evidence for the availability of required components to apply the ABC in Libyan public
commercial banks.
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Abstract

The purpose of this paper is to highlights the importance of accounting information in the
economic development of developing countries, with a particular focus on the nation of
Libya. It demonstrates that the use of accounting information to achieve economic
development goals is determined largely by the political/ideological setting in which it is
generated. The study is based on a literature review and archival research, reinforced by a
qualitative case study comprised of interviews, attendance at meetings and a study of internal
documents. The globalization as a Theories of economic development has been used to
interpretive the results of the study. A study of The Libyan case as a developing country
revealed that frequent politically driven changes in the structure and number of popular
congresses and committees severely limited the use of accounting information, relegating it to
a formal role. In consequence, accounting information had little effect on stimulating
economic development in Libya.
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CROWDING OUT BETWEEN PUBLIC AND PRIVATE INVESTMENTS IN THE
LiBYAN ECONOMY: AN ECONOMETRIC STUDY FOR THE PERIOD 1965 - 2005
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Abstract

The relationship between public and private investment is still one of the most debatable issues in the
economic literature. Keynesian s viewpoint asserts that public expenditure promotes private
investments throughout its positive effect on the absorptive capacity of the economy, whereas
neoclassical vision concentrates on what they called the crowding out effect by non-productive
expenditure, which displaces an equal amount of private expenditure. In this context, the main purpose
of this paper is to investigate the crowding out between public and private investments in the Libyan
economy, and to achieve its goal, the paper has used econometric model based on the Co-integrating
VAR’s [Johansen (1988); Ericsson, et al. (1998)] in order to examine this relationship in the presence
of unit roots. Although the parameters were insignificant, the analysis suggests the presence of
crowding out hypothesis between public investment and private investment, which may find its
explanation in the uncertainties prevailed and inappropriate policies adopted by the Libyan
governments during the period of the study, especially in the last three decades, what affected
inversely the economic activity of the private sector.
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Adee b ol sl Gued 8 Gl (gylenn) Gl of Laadly Ld B Al Bl aciialls
llaly OIS a2 Apalall astall (8 Bpue dadle Dlse (e Alsall (g2 Fle 2 Lo () el LAl
¢Aae LaiaW s 4aliai®y) doatill el G Aalie G535 ¢ SB Gllasiia (50 Apatll lblee digad
eoalll 5 aaa Ciham sk ) anpn Sl Glasial (G a5 pan Ao Tl 053
Cobs e b ALl Byaall o3 culs Al Cagylll G V)L aall S sl alay) )
oalsily Glusgall Hoal 5 cddbaal) claadial) e ylsall Ganads; dai el clubul)
Al dase s ) @il (il il e sty Jual (grine pRlidil i daaiil 3y 50US

cgadl gadl Jaall (gria g slai®Y) ash A lgiette A el Chdige aali )

o A g Galdll LY e Aoy Aalall chiad) sl S Ylae elld Gy Al
Ak L@y b alad) g Uadll e pe aall ) @l @hha 08 als ala ¢ L) Jaa)
cpalall pllaall & oyl JB e degSall 8 AED aae (e dlls @A Lee cobunldll sie
ilae b Laally (Y ) dseasl) ety Sl Gsia dplasy dalaid) se¥) 8 Law
Aalaidl) cilesyiil) umdiy Slsnsall hisly Slulsaad) sy a2e e S (gylaYly ) slusdl

coalall ¢ Uil Jaal

Ll b alal gléna) Gyl lelee palisd ) Geeedll dabdl bl s,
o Aleay) Jad ) e Blay) e %2 oo alall L) du a3 ol Gua cgalaa)

(1) a2 Jsaa
sy gl L Y Asu plal GEY) I
B o Gl G | @ A et A (%) Gy GEY) | (%) mandl Y FO
(%) sy Aol (%) Haay) (sl ) )
19.0 40.3 47.0 53.0 1973
24.2 46.5 52.1 47.9 1980
17.9 46.3 38.6 61.4 1985
9.0 34.8 26.0 74.0 1990
3.0 25.4 12.0 88.0 1995
8.7 26.6 32.8 67.2 2000
15.4 12.4 55.4 44.6 2005
11.1 13.6 54.9 45.1 2006

Aalida daef- daagdl cliluall- : juaal)
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sl Bl S (& L) Ly A iy ) ) eSaall Jsaadl 8 50)lsll calibal) 5o g
Syt b e Al Sl ) oinnd) 58l haaily o Jleal) Aadl) gl e 20,
DM @lydige Hi5 G ol 5l (Ko Byfise dalle dslis dsag pany as Lo bl

Al Al clalad) Jea alal

D) Jss 2006 ale 3 ol 2w Bsia i 5 s L ae bkl Aalles o8 QX
el @) 8 lnay) s ) paldd) S G of cps ol SLa@y) 8 palal
s apadll dabiall Clilal) 025 L gy 1975 alad LG 35 %14 e s sa
s caly ala®y) g ey il Bl el sl gl alen) o ) sl
((Mhaa slael ¢ gl cllaall ) Sl e 19955 1980 ale & %80.4 5 %89.8
5 1965 e & %35.35 %30.3 oo a5 & g B 2005 sl B %83.6 sy

(EaalaiBY ) o slall a3 50 i) 1969

(2) Ay Joxa

Ay ol Mandd) cgsill (B Galdll jLaiudly alall Slafiad) e

% saldl) i) % alad) laiiuy| L)
69.7 30.3 1965

64.7 35.3 1969

10.2 89.8 1980

19.6 80.4 1995

16.4 83.6 2005

L83k — ALY o glall Eugmy 350 il Bac i dihise dael — A gall lilial) : jaadll

iad 33 Y diee Aaii] 8 jeasd Cua paldll L) @l o Sl L elly Jaly
Gl Galalal) Qe Rl e a8 B aged o (il ala®U Alle Al
2l JW) Gy o Al Gle o (e (2007 ¢lipne) 4 Lo pe Glld aslsiy b cdand) (35
Sy bl Playl 4 ox<ay HLin) grme paliail ) 393 (1986 ale dia Gulliia skl
B A 35 4] Gl o Sars ¢l Sl 8 Laliy) Al Dlisu) (s palidsl
Aaidy) el e ASh cluhal) 48 A el e @) b dalal bl o

- sl
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Al dgad .5

Wy sl ) bl aaed e ai )l e audy Jan dae gsasall 138 Jl Y dele dbay
Ay dgmyy  Giialdl U e leud Qi Al Aulaally Adbaall il Glgay S o Iy S
Dlials ol L) G A0 dale Jss Jaall hdiuls aulall gl Uyl Gle
Chrasiy el st Cuss A1 5l deay i cluball adaes JiB ML Galal
(Ad hoC) o Cayey et ol cauall (o mpall g o 3l

(Saghir and Khan, 2012;Erden :fie g s gal) 138 <yl Sl @by cluhall e olug
awyl of 4 o3 (mpin «and Holcombe,2006; Hur,2010; Jorgenson,1972)
iy aal! aall gl (e JS 6 caast il i) 3k (e spmasdi (Sar Galdl) (et
calal) (lenn) 3y daeall Tand

b A AN 2B o 3 gaill A1) Al i anle

RPI = f (RGDP, RGl)  ....ccooeee. (1)

P
i) el glaiuy) Glisy) = RPI
udal) alall (glainy) lisy) = RGI

il SaaY) sl z3ll) = RGDP

JalSill Crglad aladinlys dadile sll) asaa & (2005 — 1965) 55l e zisalll i o5 S
slay silly «Co-integration and Error Correction Model sl Zoal migaty bl
Gl & a)s 3B asay o hase s lee S pupuiial Al Judld) @as o o
Slsde anie o lglial Judludl oda (e Chall G bl o3 Gn Lad skl
Cpsiall 038 Jaysi dabeadl Ae 35a5 Jla G biee (05$ of 4ila e Stochastic Vector
Al 8 AalaBY) Akl ce anasie (Bl 8 A o3 e Cing Lo 13 L Gl lguany )
BDle 35 e e e Cihiiall G Bl O Gum dae DaT G Rl Jdlud
adl) o 350 dtamy Lo sy clae il cpandl oda b Joshall (saall & Aol
(see: Engel Jishll (saall b 0ilsill e 2l ojliels Hpdall Uadll e jueil) (Ko Cun

.and Granger 1987)
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ssdall Basg Laa)

okaaY The Dickey — Fuller test jlaal aladnn) a3 028 dlliae xi e Jgaal) (gals Caag
ol A A8l bl (e ADF 5 DF (g)lia) sy dua cdare (0 il bl (52e
,2\:1_;4)]\ Al (Un|t ROOt) deaj‘ 839 J9ng (S

@Y saal) Bansl aaall s by e Yl cui (3) o) Jeaadl ) iy LasY) Gadsig
st Aysunal) dadl) e ST(T) LadY Aaall dadll (o cass (z3sail) & 53150 il ysiall (pe
e zisall b Alsadall cysnall duedll Judldl S ) Ay 2 aa) e oSa @ )

.Lg_"\l:ijlum e 'é)ilum

Jsanll 23 Al il caws o First Difference Jo¥1 Gyl e Hlad¥l ui gads of V)
Lae ¢Js¥) LBy 8 sda sang Ld Aiajl) QoD o e (ati iy cpnall daa i (b Leale
S Al e Al Ll gl (JY) 3l T we Stationary e il of i

(1)

Lad & @lpad) dolill ol eha) diy JsY) Wiy e Agail) dudbadl il (e ST 2y
Akaike Information ladl =i e dxisall calyLodl) aladiul & Cus cellaly) 558 Jola paas
sUady) 358 aaail ellyy ((SBC) Schwartz Bayesian Criterion jlaals (AIC) Criterion

. pal) < Aulial)
(3) Jya
osdal) Baag L) milis

Variable DF ADF
LPI -4.261 -2.858
LGDP -1.706 -1.874
LGIE -2.356 -2.581
DLGPI -9.945 -6.149
DLGDP -4.319 -3.609
DLGIE -4.821 -4.061

%5 Lgina Goiva 2ic —3.518 = Juall The Dickey — Fuller Liiy 4a al) dadl)
Lt Al e Gl ) D i i ges g ol alesl) ) ptall JB L s gy tABadla
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e kil 2 golun el 3y jloal & Cus cellay) cilpd e Jaldel 2 Lol 2
2 (bt il el 55 of cay Ally (Hwang, 2002) SBC 5 AIC «laal

: ) gl
iadll Jlaals Trace 3 e U< Gulasa HLial =55 e Do (e @il (4) Jsaad) G
AelSie hgall & Agedidl chridl of  Maximum Ejgenvalue Test  tul du i)

il o3 ca Las il Gadl (8 Biiase 453)58 ADe 35y (s Las S0 Sals

(4) Jdsa>
Ol ga qiglad aladialy &idall Jalsal) cfylasl
Trace Amax
HO H1 Stat 95% 90% | HO H1 Stat 95% 90%
r=0 r1 25.851 24.050 | 21.460 | r=0 r=1 19.020 17. 68 | 15.510
r<1 r>2 6.880 12.360 | 10.250 | r <1 r =2 5.295 11.03 9.280
r<2 r=3 1.535 4.160 3.040 | r <2 r=3 1.535 4.16 3.040

gl Bl e Juasll (Co-integration Vector) —piall JalKall axia paii & M
r ) ail e puaml iln culS Gus oz dpail) b Al padiall i) ¢ skl
GPl = 0.865 GDP - 0.186 GIE ... (2)
(0.352) (0.396)

Aol U e dage Dy Ly el LEWN G sl JolSl Al e ol
FaaleaiBY) A,ail) cglae pe @l amiiy Mg cplal) (lein) GLEY) pe Ao Ay ¢ len!
Gy aaly alall lenal) Gliy) of = Auball o3 e Cadgll sy = G 4dld paseadlly
s B sty (panadll e s lee (Sl Lo ol slaBYl 8 (aldll (g)lénuy)
35ms e L DD jin Y Lee ¢(t) HLas) Jabee af Chaca Cam Ailasy) Lalill e AV il

nll) Sl b alal) Ll alall Lena) o aslil

el @l G adiyal) el (il e Aaiil) o3 of @l e L Jaal oSas
Alall L) aisy dadipll lubud) ey ol L@y 3 Jaay) clll Jad )l ool
Llall 4 (alall g laall o dabeiadl Aol clulud) €0 Labie cdiida) cleladll e
(bl s b palall g il e e S IS8 aal o cnals Al (bl 8 (salady]
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O Gipaall (e G ¢ adll hpeaall palEY ) DA e alall WY1 gty Alisha 35l 3l
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Agleall clubpall Calite L) il ) w80 g Aala@Y) Ayl o)l s

) (gaall B Uadl) s il

de (sshiy ECt=1 aiall g asall Uadll momai Jalaa 0 (5) By Jsand) 8 525l milill i
st 13 Ol i 0.655 (gl Jalaal) dad (Y5 Aadine ddilian] dysiea oy Al 3L
OSe Aaaldl) sl & CYDEAY) e %00 gai Cus (paldd) L) Atiae Joass Blee
Baals dis Pl doshll aall Ol ) ehaas

AN Cun e aitiey BLAY) Qllu sed paldll L) gl all delee W
sadll 8 paldll L) o s W Y1 s (Rdlas] A2 (3 ye ) Adlasy)
bl O e b sag ¢ il gad) (8 palall Sl A cage e ) sk Y sl
Wil) i) ol eas ) s Y ol Sla@y) b sl cdgl) 6 palad) lenay)

Al 55l 8 (Cppeiasd)
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(5) dsa

Uadl) pronati dgad o Aal) L) i)
Variable APit AGDPt AGIEt
APIt-1 -0.165 - 0.053 0.078
(- 1.028) (- 1.614) (-1.119)
AGDPt-1 1.386 0.248 0.622
(1.338) (1.169) (1.382)
AGIEt-1 -0.144 0.064 0.007
(0.293) (0.636) (0.0358)
ECTt-1 - 0.655 0.073 0.113
(-3.465) (1.885) (1.380)
R? 0.41 0.16 0.15
DW 2.109 2.04 2.05
F 7.4 2.09 1.9

ot LR a8 i psiad) Jhud Caagd Gm 2B
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