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THE EXTENT TO WHICH THE LIBYAN EXTERNAL AUDITOR COMPLIED WITH INTERNATIONAL
STANDARD 240 ON FRAUD :(AN APPLIED STUDY ON THE AUDIT OFFICES REGISTERED IN THE
CENTRAL BANK OF LIBYA AND THE LIBYAN STOCK MARKET)
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Abstract

The aim of this study is to identify the aspects of professional responsibility, to the Libyans' External Auditor, for the
detection of fraud in the financial statements through the evaluation of the Libyan External Auditors’ commitment to
the International Auditing StandardISA240.In order to achieve the objectives of the study, the researchers followed
the deductive approach, and the data collection method was a questionnaire, which was distributed to the External
Auditors registered with Central Bank of Libya and the Libyan Stock Market. The researcher used the statistical
descriptive methods to describe the trend and views of the study Participants, extract the arithmetic mean and the
standard deviation of the data as well as the measurement of the consistency and stability of the questionnaire in
addition to the use of the One Samples T-Test to examine the hypotheses of the study.The study showed a number of
results. The most important one is that The Libyans External Auditors are highly committed to the International
Standard of Audit ISA 240, for detection of fraud. The researchers recommend the adoption of the International
Standards of Auditing by the Libyan Accountants and Auditors Association and order The Libyan External Auditors
to comply with them.
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The impact of the characteristics of companies on the level of disclosure

In the financial statements of the banks listed on the Libyan Stock Exchange

sl 43 daas 0

gadlal)

dae) puleas "r LByl AV (Ggiaay aall) Alal) (3 ¥) g Aautall Cijlaall afliod (ams G ABal) Auls ) Ayl o2 cdaa
Aaaal) Cijlaall Al allgl) Au)s cudi B9 .Content analysis (sgisall du)s pgia Auhdll Cad) By IFRS dufgal) kel o lasl)
Cipill dilu cluds 330 B ardioall Partial Compliance iall zlaly) jaje asdia) sy Adlal) ) 6¥) Gl omid) Jgall
Y qslad ariiul LS .Unweighted Index (gjse s Gabiia sty Ldlal) ju)laill slas) julaad JUELY) Aa s i 7 Laly) (S5t o
Ssall g Agandly Adpaall 3 edlally L)l (Siag Joal) ana g Audal) B Lariioal) Akioal) cpiial) (o ABlal) Abjaal s3aiall
Jalat Jgan iagl Laby Aadipalls Conl Ay %58 ol R? waaill Jalea Lad of Alany) Julasl) jelily .z lually) (Ggimua gag plill
Ligina i dinge A @l of cuipd Jaad¥) Aalas cdalaal) Wi %1 Gl die Load] )l JSS 7 dgalll Ay pueadil) 5,080 of cpbadl)
Layl) Ggiua o daage ABle dlia o LS %5 A gina (S5 die Adlal) U Slae) jmlaal JULY) Aoty J gpal) lan) G Ailias)
O %5 i die dgina @iy Al Al agag il Aulall Glb Abpaal) Bedlall Ll W LA gine cacnd LSt YY) JELY) da g

LY Ao jag Mgsad) Goinn (i %5 4o gina (Soianarg Al AB)e 3gag ol Laiy . JULeY) Ao a9 4 yaal) 5 eSlall

Abstract

The aim of this paper is to examine the linkage of corporate characteristics and the extent of Disclosure in the
annual reports of listed Banks on the Libyan Stock Market. The study is based on Banks listed on the main
schedule of the Libyan Stock Market. The study used analysis of Variance Test to examine the relationship
between explanatory variable and the extent of disclosure as measure by partial compliance index method (PC).
The empirical results indicated that there is significant positive association at 5% between total assets and the
extent of disclosure, but the association between profitability and disclosure was positive but not significant.
On the other side, the extent of disclosure was negatively related to capital adequacy and liquidity.
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Abstract

This study aims at identifying the classification of the evaluation’s indicators of the Company's Going Concern,
according to its importance from the External Auditors perspective of the listed companies in the Libyan stock
market, namely financial indicators, operational indicators and other indicators predetermined in the
international auditing standard No. 570. The Descriptive Methodology was used in the research. A
guestionnaire designed and distributed to the employees of audit offices registered in the Libyan stock market
for the year 2012, which audits the companies listed therein. The study finds that there is a commitment by the
auditors of the listed companies in the Libyan stock market to be guided by the financial indicators, operational
indicators and other indicators set in the International Standard No. (570) in evaluating the Company's Going
Concern. The importance of financial indicators came primarily, followed by operational indicators and the
importance of other indicators came in third place in terms of degree of classification of the auditors.
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Abstract

This study aims to follow up the most important inhabitation and housing developments in Libya. It also endeavors to
specify and get acquainted with the economic , social, demographic and political factors effecting on the dwelling
demands by means of analyzing the period ( 1970-2002). For that purpose, the method of quantitative analysis was used
by establishing and measuring of a proposed function pattern representing the demand on dwelling within the city of
Benghazi throughout the period .(1970-2002) This pattern is based on the supposition, that the number of building
licenses is a criterion of the demand on dwelling, which is determined by a group of economic variables (The Gross
Domestic a product as a criterion income, costs of construction and building as a criterion of price), demographic factors
(number of inhabitants), in addition to the pictorial variable and tine factor. The study came to the conclusion, that the
income and price elasticities are less than an integral one. That indicates to the fact that the variation in the income /
price variable dose not effect heavily on the demand on dwelling. This means, that individuals do not rely on their
incomes in obtaining dwelling, then their levels of income are very low, if compared with the cost of construction and
building. The results reached by the study show, furthermore that factor of inhabitants number is one of the most
important factors effecting on the function of the demand on dwelling. The degree of response of the demand on dwelling
to the factor of inhabitants number is high, i.e any variation in the number of inhabitants leads to a great effect on
guantities required for dwelling. Therefore, these results are of great importance in regard of the necessity of
determining and setting up of more effective housing procedures and policies.
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