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Abstract

After the fall of the Roman Empire and after the political division of the Italian peninsula, several cities emerged as
republics, including Amalfi, which became independent from Byzantium in the sixth century AD. It dominated trade in the
Mediterranean basin and became the leader in maritime trade, especially with the Fatimid state. Its relationship with the
Arabs began in the eighth century AD with the city of Mahdia in North Africa before Venice, Genoa and Pisa.

The Fatimid state worked to provide the conditions that would ensure the prosperity of trade between them by providing
security, protection and stability, despite the decisions issued by the papacy to prevent merchants from trading with Islamic
countries in 875 AD when the princes of Salerno, Naples and Amalfi allied with the Arabs instead of Pope John VIII, who
did all in his power to eliminate this alliance, but did not succeed. The Amalfi merchants maintained their neutral trade
policy even at the height of the confrontation between Muslims and the Crusaders. They were distinguished from the rest of
the merchants of other countries. As for the goods exchanged between them, they were a variety of agricultural and
industrial products. Egypt was a link between the Persians, India, Indonesia and East Africa. Its markets were full of
various goods, and Amalfi was exporting them to Rome, Constantinople and the rest of the European cities.

Keywords: Relations - Trade - Amalfi - Fatimid State.
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Abstract

This study of families created through virtual society aims to determine the reality of these families in terms of identifying
the characteristics of the couples who make up these families, the mechanisms of how they initially met, the motives of
choosing this type of relationship for marriage and the formation of the family, the challenges facing the husband and wife
who meet online, and the extent of the cohesion of the family formed through the virtual society.

The study was based on the descriptive method and the sample of the study consisted of 30 individuals selected by the
method of deliberate sample through social networking sites, such as Facebook and Messenger. An electronic form was
used in the collection of the study data, and this paper was used to display the results of the study.

The couples in families formed through the virtual society are characterized by the fact that they belong to a young age
group, have high incomes, are from urban environments, and have university and higher education levels. Additionally,
the people who met online made the decision to get married quickly, and the results of the study also highlighted the length
of the marriages. The results of the study showed that Facebook and Messenger are the most common means of meeting
and that the motives behind using this method of marriage are the ease of making acquaintances, choice and differentiation.
Furthermore, it suits individuals with independent personalities, who reject traditional methods of meeting spouses. This
method enables the freedom of expression of opinions, feelings and desires, and was imposed by the nature of development
and change in society.

Keywords: virtual community, social media, family.
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Abstract

This study aims to determine the level of training needs in classroom management skills among high school teachers in the
city of Benghazi, Libya, in the light of teachers' gender, major, and job experience.

The population of the study consisted of (7574) high school teachers in (44) schools. A random sample of (400) teachers
was selected. A questionnaire was used to collect data, consisting of (38) items. The face validity and the reliability of the
Cronbach Alfa coefficient were both tested and found to be satisfying.

The study findings are as follows:

e The high school teachers revealed training needs in classroom management skills related to students' classroom
interaction.

e There are no significant differences among teachers in training needs due to their scientific major (arts/science).

e There are significant differences among teachers in training needs due to their gender (male/female) in the favour of
male teachers.

e There are no significant differences among teachers in training needs due to their job experience.

Keywords: classroom management, teachers in -service training, teachers training needs.
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Abstract

This study dealt with industry in the city of Al-Kufra in Libya and the study aimed at highlighting existing industries, and
knowing their characteristics and factors affecting them, in addition to identifying the most important problems facing the
industry, the study relied on a questionnaire and personal interviews to collect data. The study concluded that most of the
industries in the city are industries - small and medium — consumer. It aims to meet the needs of the local market, and the
craft industries (blacksmithing, aluminum, carpentry, marble and glass) constitute the equivalent of (55.7%) of all industries,
and foreign workers represent (55.8%) of the total employment, to transfer a negative impact on the localization of the
industry in the city. While other factors such as motor energy play an important role in the indigenization of the industry, the
lack of trained manpower and the lack of spare parts for industrial machinery are among the most important difficulties facing
the industry in the city of Kufra. The study recommended the necessity of increasing the industry in quantity and quality to
comply with available resources, train workers and solve road problems, marketing, and maintenance of machinery.

Keywords: craft industry; al kufra; manpower; marketing.
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Abstract

Granting the discplinary legislator jurisdiction in the field of ission in terms of that differ interms of the material exiistence
of the fact. Where the legal conditioninfg for them becam clear to the administrative judge. Theutmost importance of the
authorities that refer to the imposition of restrictions imposing restrictions imposed on imposing restrictions imposed on
them. An amendment was mad to the amendment from the material existence of the legal facts. Then the scop of this
judiciarys oversight was expanded to narrow the limits of the discretionary power to the maximum value of discretion.

Keywords: censorship, administration, discretion, disciplinary.
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Abstract

Investors seek to secure impartial and effective means of resolving disputes, and arbitration is seen as providing such a
means. Unsurprisingly, it has grown to become the natural judiciary in this area. It assures the investors of resolving their
disputes with the host state in a manner characterized by speed and secrecy, two attributes commensurate with the nature of
investment contracts, and removed from this state’s own judiciary. Arbitration in disputes concerning investment contracts
is, however, associated with a number of problems. A key problem stems from the fact that while the host state can in
theory decide whether to agree to an arbitration clause, it finds itself in real life with no choice but to accept the clause. In
studying the arbitration clause in foreign investment contracts, we adopted an analytical and critical approach and we
reached several conclusions and recommendations. A key conclusion is that the inclusion of an arbitration clause in
investment contracts encourages foreign investors to finance national projects; it assures them of a balanced position vis-a-
vis the host state in case a dispute occurs. As might be expected, having such a clause has become commonplace in these
contracts. Therefore, we call upon the Libyan legislature to enact a law to regulate arbitration in these contracts.

Keywords: arbitration clause, disputes, investment contracts.
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Abstract

The study aimed to determine the obstacles to the application of total quality management in the offices of the educational
units located within the city of Benghazi. The study also aimed to find out whether there are statistically significant
differences in the responses of the study members about those obstacles from the point of view of the directors of public
secondary education institutions due to the variables of gender, academic qualification and years of experience. The
researcher used the descriptive approach (arithmetic averages, standard deviations, and the relative importance of all
obstacles), where the researcher relied on questionnaires as a tool for the study and statistical analysis SPSS to analyze data
descriptively and inferentially. The study included (55) directors. The study concluded with the most significant results; i.e.
that the most prominent obstacle to the application of total quality management is that there is a lack of perception and
clarity regarding the concept of total quality management among some organizational leaders. The most prominent
recommendations were to enhance and develop the perceptions and knowledge of administrative leaders regarding the
concepts of quality management and their comprehensive methods of application and overcoming their obstacles.

Keywords: Benghazi, educational services offices, obstacles, total quality management.
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Abstract

This paper deals with the reasons behind the Turkish-French rivalry and the conflict over Libya, which led to instability
since the outbreak of the Libyan Revolution on February 17, 2011. Regional and international intervention increased in
post-revolution Libya; the French intervention at the beginning of the revolution was followed by the Turkish intervention
and the intensity of their rivalry reached its peak in recent years to near direct armed clashes between them for geopolitical

reasons.
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Abstract

This study aims to measure the impact of financial indicators: book value per share, earnings per share, dividend per
share, capital structure, current ratio, return on equity on the stock performance of companies listed on the Egyptian
Stock Exchange, and determining which indicators are more explanatory. To achieve this, we analyzed a sample of
seventeen companies listed on the stock exchange over a twelve-year period from 2008 to 2019, using statistical methods:
Pearson's coefficient test, multiple regression analysis, simple regression analysis, and T-test. The findings of the
research indicate the significance of the independent variables together on the dependent variable, and these variables
explain (66.2%) of the variance in the dependent variable with a correlation coefficient (81.3%). When measuring each
independent variable separately, it was proven that there was a statistically significant effect of the independent variables,
with the exception of the Current Ratio.

Keywords: book value per share, capital structure, current ratio, dividends per share, earnings per share, return on equity,
stock performance.

S rile I8 fas 5o ) oo (5 e (i3 3L gl o 2l dasial ]
dals dalse ) Leaads (S0 A Jal sall (e e ganay il e ‘ . :
poas At il hame afa 8 (s A0 B0 Bkl fomds e ade Dany (3 A GBI 5Y) da ) 5 B el o) (s e iind
Al yall o 840 V) A s Jal se 5 yal s dadam Ll uu);n Cllall i a5 Gaanadiall e 5 fSH Sl dia) ) sae agdl
e aaf 03 Lo lie s A8 50l Aalal) L1 Jalsall ol o 8oh 508 A VL Bliia ) e ¢ palinall ) 8 Sdiacd ¢(pnd 5l 5
Slashea (e o jea bl ) 55l em, el Hlaidga (Fathony et S JS: 48 53l JLall ha¥) 5 sisa (o Ama 0 )
8,85 Jumdl Ay inaal) pria s Al gl (5 stusa () 3LEN ¢ g a5 B el ) (s e O} Ik o) i JAT (32212020). <l
¢ Jitasall g yuzmlally ualall o s 1ol (5 e 55 e S e ) a5 (o) AS 8 el (s el BT e i Allall (3159
6355 A AL ) 55 el sl st il all (e Al Gl gla Eua 858 Ll o ¢ 3L daliaall Claal Lele Sty Adlida U5 5
DRERY Al 5l ok Creada GlAL cag a1l (3l sl 8 callall a0y 5 ) sedlall 5 Jall 58 el LB (530 (o a3l e e il
ilag ) sl ¢mgnad) Amy 5 cpgeanl) Ay 5l Al 1 Al ol ) Osaall 5l Hainall 4y 586 Le J5) 90 (3 suall ( pgd) s Gl ¢ AL
Goin e 2 ilall (gl A (Jal) Gl ) JSa cagndl 4yl g5 (3 43V L 5 sl da )l (B A 45 Bl o e iy Leie
'H_u‘y\_., g1al 5 sia e )3)’3‘;13\ ¢ (Opetlisd CJ}LA\ u\}dl&au)mm)mjiw)du }mc_\}m_..udJa
23ad) e A il Al J Sl 43l 6]y e Lagle Jsamnl
oY) Gom (8 ltind) )i

otals ell ae Jale 1 ) Bl el *
s ASIY) 24

adelsultan4@yahoo.com

At gl Uy 2018/154 12588 §laYl 68 5.2790-1629 18,5V 2790-1637 15 ASY) /sl wd N A sina (3 siall qan g s dasla 20210

75


http://www.sjuob.uob.edu.ly/
http://www.sjuob.uob.edu.ly/
mailto:adelsultan4@yahoo.com
mailto:adelsultan4@yahoo.com

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

*ioa gl i pisa aal (1) By Jsan

b ol i PN dgas Jhall (il e s O paial) S
‘?’;m 7 gl gl Y cls ) cls,al) A Ll
S e i ulally & alally i ulally A ghsial 3l Osalally
9,827 529.0 255 474.4 322 373 17 2008
5,703 448.0 36.6 500.2 289 306 1.74 2009
6,033 321.0 33.0 486.0 211 212 1.77 2010
5,373 148.0 185 294.0 204 213 1.81 2011
4,709 185.0 34.0 367.0 204 213 1.83 2012
4,752 162.0 29.0 427.0 206 212 1.85 2013
8,162 290.7 57.0 500.0 206 214 1.87 2014
8,372 247.2 45,0 430.0 217 221 1.89 2015
13,395 285.0 69.0 602.0 213 222 1.91 2016
15,019 332.2 78.0 824.9 213 222 1.93 2017
13,036 358.5 60.8 749.7 218 224 1.95 2018
13,960 409.7 498 708.3 213 218 1.98 2019
2019-2008 e 35l (e & el el (315 531 Ay 5l A sinall &L Dlaiea VL Calill slae] (1o 2 pacaal)
16000 9000 600 900
1o 00 50 50
500
19000 000 w 508
6000 0 6 097
10000 e T8
5000 500 - s
8,000 300.0 w-

4000 400
6,000

5, \
00 N0 00 B

4000 909 -,

200 1000 o I I

2008 2009 2010 2011 2012 2013 2014 015 2016 2017 2018 2019 N6 N0 00 DU AL WG M4 NS N6 NG 0B W0

Il gl oy =il g ] il ol S ol blind

@dydes
2019: 2008 ¢34 55l DA B seal) Jlall (a5 alad) i'pal

(1) ¢, 05 .
2019: 2008 ¢ 558N DA 45as g Jglail) Aad

Ay yeadl AW (31 51 (5 el A il I Alain VL Caalll slac) (e s deaall

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

76



Odalis

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

aabs Leie Thmd Jlall ul ) IS Aasi 5 agmall Aaial) cillay 5301

Gsin e alally J ot Ay ¢l Mlan) U Gaalasall 3 53a

Cadlusall

2Ol ol Bhaail) (B ) ) Alin (il (1S3 g

dagdll) b Jhas 3 jaeadd) ¢S il L glaY) @) 1 ise da LT
el e 55 (Opaalasal) 3 sa e 2lal) oJ gl dp s (JLal)
04 ) Ll (31591 Ay 52 (B g

GlosY1 a5 (B gl el el ph5all o2 S gaa ol 2
$3 el 2L

Al Bl 3

aJ_;.uuA).ﬂ:_,aJ}.uuAg_aLubju.A LAU,J;&)LY\‘_‘,J\;_ALJ\W
= gl el e 3 jisall g__,\s)_.m‘qug\)ﬂ}d\_d}u‘rm
Ayl il jall aaY Caale gy Al G A 5
Leie Ja e e 135 clagle ¢ Y) (e Canlill (&5 ) BiaYl

L) L) claabisall e i yaill

Corporate financial &)si= (Hesham, et al. 2020) 42 .1

Performance Effect On Stock Prices: Empirical

Evidence From A Small Market: A Study In Amman
Stock Exchange Over the Period 2006 -2017

¢agas) el o S5l I ehaY) Ll Gald ) A el s
4 sl ) bl Jass gie oy s ¢ A,V sl e die e
Y (A_JLA\ ol A0 Addiil) ¢l jaaially Baaaie jlasil Aalaa 8
Lty Jsaa¥) e ailall g ¢ ASL 35ia e ailally ¢ Jpua¥) )
IS a5 5l 5 A Sl Al ) G5 smd) s A 5 2L Y1 () )
Dl Jodas a0k Ll Al jall (a5 58 LAY 5 ¢ ol A 5 g
4 sine Al lBe @llia ) i) @ jgdal g ¢ SPSS ddau 53 saeiiall
) Bmd) sras Ay Jgea¥) lan) s 4 il agu) jland Jass i G
255 A Ll Laiy ¢ agan ST Apaal iy ) 5ill dpaad g 4 i) Aol
Ly o e ol A g & i) ag ) el dass sie ae Al de
e sl Jaus il Ayl A1V Culd He IS Al ) ¢y aial)
A i)
— o 48 gl Aaidl) Eilaraia 1)) ging (2020 abils) FERETN)
10 (31 Al (G gan (B A paall S Y (e Al Ayl A 50
2018 (s 2015 G Baall )
Ay A0 saaal) ) A 5l sl A1 48 jee ) sl ) b
e (S a e dilally HLdiiny) e ailall 5 agad Ay 5 il
plaaiul Caaldl adie) a8y (S I (e Ao o Lgiadai 5 A8 sl Al
il il Aia 3 Jdlal) (yy grend) o sbady Jlasi¥) 3 g
Regression Model - Pooled ):z3te 2338 jlial a5 «(panel data)
Random Effects Model Fixed Effects Model (FEM) - (PRM)
Fixed 4l <l i) Eased 25 ciDhall 22 saill ) Jia B ¢ (FEM)
o uriall asan o (Al Al jal) cilua i g ¢ Effects Model (FEM)
G e u\.d\ e o liul Liliaa) 4 sine o ol all 8 3040
) ny S Tals Y1 sl o5 ¢ A1)

il g 5L 10l ging (2019 (matls 9 miny (o Bila) Aol 32 3
O Al A 3o — pgall B g ) Aaiil) o Al all £14Y)
2014 348 A olas MJ}JUJMJN‘MGM\ ol gl
2016 —
o e L) olaY1 ol e il (Wl A glae ) deud ) Cdaa
Jsaad) e 2ilall 5 3al 5l seadl dins ) 5 cAilaiall sl aBY) Aal
23 A ey ¢ BV a Lgie | jana aeaad 48 pual) Al 4y

sb La Bkl (JMA Baadis ll ¢pa g

L.u)uuaum\}‘(%l 4)JMJ\)£Y\L)JM\AALL“}M&E)\
L_ujuag_uj (%33 %42)JM4JJ\.\.:AUDMAM_|\SJ_JH.\.;
la_uj.m &) Sl LulS:u\_, ‘(%3 1 ‘%]4 6) dA_xA.M_m.\s_j d}L\_\S\

(%7.4) Saay Gsuall plall il

hhaﬁéidbh)ﬂ\u\ﬁyu\)m»i&z;}A\Lﬂu_'uj
A_ASPMQ()]()A_L“AJ}L\_\A\} a.J_\sA\ L.:LS‘).MJ\ J.J.C&LAA‘AM‘
u_Auaum\ u_J\ LSJ‘LAA‘AS‘)M 94L_\LMU_J\ A ‘_,7_\3\ k_l\c\);y‘ua:u

Adad g J gl dpaS

d;\ﬂ\hﬁdm@iab&u&\h)g\u.\@2011fu,.nd);}
dj\ﬂ\@éu\u}ﬁ)&usj@m‘fmm‘644.\)144%444
uah;.:\@\.ﬂ.udjd u.nS:u\A_\_\;c?g_mY\ a\:\ui;w\ﬂ\ Lg)AS\L;A
e 2y cplall Sl Ml ol dad s (B 5l OLall (o 5 o
GO.J.)M\ )A;‘L\La;.‘ 4.1)\).&‘}“ u\;\);\i\ua‘tc)m ud;.ﬂ dh
Yo 10 G A madl 3 50al) (idi Lganl

¢l A B p L)) Jane o1 2014 A Aoy sl adgd (m (b
ol sl il dad b o)) ¥ ane e (Gind ade (i i Las
B L Y1 sais (f (sl Ui ald 2016 ias 8 Ll
Erm byl cladiayl s ipaall s etk le dae puld)
UMUJ\ﬂﬂ\gam‘u\weﬂmd}mm‘;w@;i e
AR Gy i) Alan (5 siase o 5 s 13000 ¢ slel Jemus
m)aﬂcm‘,\ Q@jcuybm‘&\)&@m&uAM}u‘;‘ﬁ\
s S ~Ladl] aladinl (A S L8l e pla g3

¢ o8 sl Jlall il glii)) (52017 L (55l g1l e gl
ain Jhle 200 (e 250 le W a8 3aL 5 i ke 800 Jals el
9 (o (8 small JUall Ll 5 (Baa (5 sie (Aol g5 (ild) QL) e
O (b A 15000 e ST (3 gall Aladl el 31l G el iy
JLEY) 5 Jshaill 4peS Jama Canaa 2019 2018 (sims (o (3 aal) 25

Byaall cla sl sae i cils ) dgiad

) i 2

d}-‘“ﬂ ?L’J\ ).».AJ)A” ‘55 umm A.JGJL.MY\ mbﬂ\ C..:Lu d); %) C..a.u
¢85l s (uSay A ‘(2019 2008) ¢ 3N JAA i
Sl uLS)uﬂe@_wY\ ¢l (5 ginse ALl d\}u‘}l\‘_‘,ig_\\)u}d\ Oyl
Jgladll 4_|.AS & yd8 x_u; 6*&5\ c\a\ callas L;\ c_mml\ [AVY s @l
uaué-" &= <«(2019- 2008) % 0.95 Aruiy LS‘ @i, ke 50 s
L;uUuu)uus (g 57501 JBLS. 960,23 Fnsts J 1o Aad 8
Ll (s st il Eun 3ol S 8l 8 gad) JLal Gl (4 T e
EU (o il ) g sl el e 5 2017 e Adss s
GDﬁH}y‘uﬂ\‘Hd‘)—m}\dM‘ LgAJ\_jM_..a‘)_jJ\
Gl At ) il 8l el 32013 ;_M,J\;_hax\b_\;_uu_u
2013 55 2ia allall (5 5inse e glaf Jomil e (55l iyl
100 ¢ EGX 70 | e i LaS il Gl ) g ) el & L
8 (e gt I llag ¢ sl e 80% 5 79% sais Lelis JEGX
Laalias 2011 Mquun@‘mjﬂ\@ M\uls)ml\a.\p
HJJ‘)A\}}M})}\ C}m}gd&:}d@&\ a‘).\ﬂ\u\hyé\a.\.u \J\A

_ML«J\ 4\.4)‘}1\

Sl 815308 ) 5y i G i) Al i ) dnsl s
A 85 (a1 AL (3181 (b lalniall A S0
uﬂ&\y\mh_ﬁm‘ «_ﬂ_u\‘)ﬂ\ VY Gﬁ.’a‘yLAS ‘J;I_u)&‘ Lg‘)\.aﬁ.uy‘
Glos¥) da 52 (B pgnal) hal Sl 508 G (S ALl ) 55l
sl A 5 mgnall Ay il Aall 8 il 5 5l o2 (e g el

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

77



Odalis

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

2 L il sl Caiad e i L J) Sk 4f Y1 cagY) i
el e Eo J Dol s
s 200 e 5 Al il jlisall (522 0.5 (5 s 2ie 1 58 Wl )|

Impact of Firms’ Performance on ( Anwaar 2016) 42 7
Stock Returns (Evidence from Listed Companies of
FTSE-100 Index London, UK).

il cagnd) 2 ge e Sl glal s sy A jall cdan
2005 e 5l JAA Al 35 53 ail dua 50 3 FTSE-100
@JLUD\JA\}\)MJMuUMMuAU\eMU 2014
d}.ﬁ:.ér_.L.:\.:d\_’sd}..a‘)”e;A_nl.ﬂ\}‘d_,“ﬂ\mjsw\m‘)
) A Al b g g bl Judal laasy) Julas 45yl caaadiol
2o Ao S e 5 OIS sl e Dl )l Giala o
M‘W\J\ﬁ\};&ﬁﬁ@hﬁu&d\@)}o&mﬁwm
&858 s Gl (B pgagnl g Slay ) 5 (o J geanll 5 Ang pus
s ¢ (i pall a3 dansii ey i) Jiitanall 8 a1 20 5o aaléssl
NPT CE INRIE T I PR SRRV

.e«-umémﬁ

- Agal) sl ) AeadA

(Ul ey (s Lae

ABle S, all ool 4S5 8l s ool G A8 dapda o o
S (f:} seg_ud\ ;:\Ai u_‘s &Sa_:_“\:\S‘)_JJ\ ;\Ji u\ ‘_s_\a.u ‘zl_)lcm
ol ana Eua e AN ol e ey aendl elal (8 < )
Leeal s O 08 Gl clapagill 5 AS Al 2l of oS A

agmnd) glol e it oY) Gl ydise (e agaadl il Hall gl @
Bsia (A 2l Jama s agead] il Clay § 5ill 5 agaadl dny ) (o
S e ailall s 52l Ay a1 e ilall 5 (anlal
CJAJ\ bJ L..a)bu u).@_lal u\_ubﬂ\ IRy u\ Y\ G(‘LIJLA.AJS‘}“ 4.4435\)
d\}uY\M\J.‘J i b&.\\).\.n‘\;\; Sllia u\ )@.L\JLQ.A ‘Lq_d\k_\lm Eﬂ\
aaa g agadl el e ool el o3 Ll (sae e o panll das0l
Il b i

o agall gl 1 sl ) Y ALl ¢l il o Sl jall s sl o
u_“LJ\JJ\JW}QM\)MMM\&JLMJ}JU*J‘M&)
et lusall (3 53

a}ﬂ\u_nuh:u‘)mé\ﬁuw\u|)_u}ﬂ\ uiul_u\‘).\” JS)J °
J_.as\ }&WU\)&)A\J&U\)MY\ o\d\u\;.w\.\).\.msﬂ\
.M\Q\J\&M\Mcdw

e Leia JSUAI )y el A Caalill G o cla jall Sl YLl

Al () ALYl il s ST aas s cagaall glal Jle daaina g saa

V) Sl e Gadsilly Gl 5 pguad) el 5 ol i pall 038 (0 4830l

M\Lgcuj.u\\ua_‘wl_mw\;AL;;J‘MJAA\MJ,A\@LELM

Al i Hall e o UaY ey Al s conal ) 3L) Gl 5l

u|)ﬂy4£\_~a\jum‘eaﬂ\)\)ui_vdﬁ‘}“g\).u}qnJbu.\.u\d:udb}

MMJ.\EJHA.A.\AS\)Lrh@\)ﬂ\u\)_\uac_\aaﬂwjugdﬁ\

Jama s Jshaill g Jlall Ll 5 IS0 g ] 330830 iy 5 53 5 ageul) Bmy 5

(Caldll G gis ) Bla)

Al ) Gas b 4

o 7% La 0S5 A jall £ gaim gy A8l 13 o) A o 6 gun b
ol Lo Apanall ilpa il A i () ol 5 sl jall Aadie

121 5 el Blmn) AN 53 5 pine 55 2m 0 Y il G

U Sedie o elld gaiail Aul )l caaaie 5 ol ppudi ST el 54l g
Panel zilai 21333l 2016 ) 2014 G e lina dwn5e 30 (=
Gl o) A Au jall clia gl ad g ¢ EViews10 gl n alaiu¥l
s 2al sl agll Ay ) (e Alan) A sine D Al A8
A all Aagl) ) pnS ol e 8 S Ay Jssase 55 (3EY)
O Ailaa ] AV R ABNe dgagare ) ylal LS 04 9] Ay

Y yr an Jpal) e ilall Jana 5 Ailiaall dpalaBy] Aadll

(el o100 ol piga B8 (ol 10 sy (2019 Gl ) dud 2 4
e gl il b ) s
D e Adlal) ¢l i gall e dae 508 e el ) Al pal) ciBan
C‘)A.\_uy‘) 81_L3 u\SHH?@_ﬂMmM\ a_qall ‘Hu\)_u_\l\
)J Caan (las 4 4_..4)}1 LH Al 4_\43)\}“ Acliall (u.m_ul\j
c\é‘}“ u\).u}‘\} GL\JJA \).u).a (EVA) 48l MALABY\ ‘Luﬂ\ ).u:)a
Sl 358a e 2 ilall 5 ((ROA) Jsma¥) e ailall) Ayl
S A gl ol (a5 g o ((EPS) a1 M) gl e 5 «(ROE)
M\w‘).‘\d_m)uﬂ\t_\bha@&emb L;)A‘A.@AUA?Q_NY\
eI A8 ) Aol o i e il y55all 5 HLEAY (Panel Data)
el (1 uly 2018-2012 (e 5l J3UA S 55 (10) 22a]
lan ) Gl Al all il 3 LAY (EViews) SoasY)
O A Al ) clbiagi aBg (Clawssla LiA) caaaiall jlaasy)) dul
b all Alle By a5 08 wialh) ALl LaaBY) Aadll 3
Obs Sl (3 gin e lal) Jann 5,08 e (35 cpgnsSl] 38 sul ol
o2Vl 5 (G Ay o 538 e elliag a5l pgudl dm s i5e
) Lol Al Bise o8 J sl o ailall Jane 4l

:0)s-2s (Narayan and Reddy 2018) 4wl .5
Performance Indicators on Stock Returns
Evidence from India

(ROA ) Aadill ¢la¥1 Ganlia ils e (o yetl) ) Al all cdan
3555 (e BT 5 a2l e e (EVA) 4all5 (ROIC ROE
18 () 4enda 52017 ) 2002 (e 3558l Nifty500 e A 4 e
ROIC 5 ROE 5 ROA 5 EVA — ddliall bl e Juad 5 ¢ g U
3acl (e S il agud el Eua 3500 5 < Bloomberg Terminal ¢
Jalad Al )l Caexdin (a5 5dll JLisY 5« CMIE Prowess bl
oy A LS (Bl Y s s (FEM s REM) (a2 s (Panel) <liby
a4l (Summary Statistics and Panel (Unit Toot Tests) ) <l sl
O Aaidie Al w A80e S ga ) il cldly bl daha
e dddagas aa ¢ agu) N se 1 ROIC 5 ROE 5 ROA 5 EVA
ouiie 0b (REM) @35l 0 LaS ¢ o ROE oo 4 58 4800 255

Aol el (e agad) e e il KT el diaal) oY)

Impact of
Financial

The Impact ( De Kai and Bin Abd Rahman 2018) 4wl 3 .6
of Financial Indicators towards Stock Returns of
Finance Companies Listed on Bursa Malaysia

ﬂfdﬁ&d\@ﬁl;\)ﬁ}d\w%ﬁ)ﬁj\u&g‘lhb.\l\&.\h
s sall agnall) 3 52 Jia (DPS) s—i5 (ROE) s—is «(EPS)
2011 el-‘:u-‘°J45]\u-°4—‘&l—4w}‘3l M‘Jﬂ\m d‘m.u_j M.JLA.“
cAl_l}e\Ml—l uj.u)u.‘aLUJ\ 44.1).1:.1 abitul) uﬂ;; 2016 eLr_ ‘_A\

.SPSS

}AJUJJM}S@).D\)@.LJM}LAL-!M}ASduu‘é‘@u\m"d‘,
).;uu.uA_a}Bu)Lc)@Lﬁuumys@cwy\u\f}EPS

m\u—‘e‘;ﬂ\gr““} H_.»‘Y\J_:ULJDPS}_AJU.\AWUJL
A_zlbd\u\)_u}d\ua_:\ud_usu)u: u‘).g_la\krd\‘ﬂ_dw\um}d\

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

78



Odalis

88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

e penll Al oy § gill Ailomn] AV 3 g sima i aan Y .

AW Gl Y a5 (8 g

e DLl Gy IS Al Jilias A3 53 (g sime i an Y

AL Gl Y da 5y 8 gl gl

gl glal (e Jglall Al Alian) AV 93 g gina Hiliaa Y,

L) G5V Ay 5

o paaluall 55da 2l Adlian) AV 03 (g sima pilianw Y,

AW Gl Y da 5 8 agaall gl

@C\J\ il

N.HJ\ 1)

) iy 5 sl cageaad) Ay cagoaal] 4y yall Al 8 Alicia ¢ Ll
o (Omeabasd) i e dilad) oJ gl daws (Jlall (ul 5 IS cagundl
AW Gl sV a5 (8 aged) £

A e a1 iyl ) Gl i il a8

glal (e agouall 4 iaall el dplian) AV 53 ssine i 0 Y 1
.@m‘éb}y\&a‘)ﬁgw\

eg_uj\ g\a\&&d\@j@@)UYqﬁéwﬁmhﬁy .2
A 3 Y da ) B

:a.u\).m G:U-“" 5

Cpadlod) Ggia o ailal)

A Al 3 gl 1(3) by gL

dﬁ‘ﬁ?ﬁ}-‘gdky\ﬂé@“‘” g;igr_),u_j;@m\ skl

ALl ) s

;a.ubﬁ\ dlaal 7

b Atiaial) il al Al el ySnall A uld ) dad jall Caags
Ol U By pg Al iy 30 5 pd) i 5 5 00 Al
@) agedl gl e (Cmaalisall (3 sia o wilall 5 Jghaill A 5 Jlall

S il el

Al e L8N Calaal) galan oSl GlI) VA (g
AW Gl Y a5 8 aged)

31 o s &l ag ) elaf e Tl 3V el yaid) e Cayadll 2
s Cpoaad () 350 M JSEIL ) AN (saA% ad i Al
B1sY) Aa 51 8 gl el e Lol (aiy L 38,0800 ¢
RESR

el ol e dadine el yriall dlli i sy e oyl 3

ol aan OLA (e L) (31 5Y) B 455 el 2ga 155 4
oy A5 ol 5 e Lgy alaia W) Cang 1) o il o) juaciall
AW 318 i)

Laldl e g gadl)
s Al & udtia L6
cAdEal) & patall

saill (530 sk :BOOK value per share aged 4y 3840) Al
Sl S Lghad camii )l LIS AS 350 catlise (5 5in (8 (Grinall
A5l elal e s

@l aalisdll dding Lo LS :Earning per share aged) 4
ey agu S e

Joan; Lo a5 :Dividend per share pged! A3l cilay 5 )
Al e e 5 pall 2 a (glal) s Jals e

508 (s3a L@ :Capital  structure Jeal) Galy JSa s
e J pa1 gb ) A gl el 0L ol gl o 38,20
@mbhum\ JHY\LQUM\ d\_}AY\ il \J‘\Lne:\}m!
il 5 a5 LS oY A AS 5 8l Bl Aaha g (5 5iane
an) A raalosall (5 sia dpasiy Lgie 15 h Uy sail) joliad
sl

Lol e 4S5l 5,08 sae Luill :Current Ratio Jgiaill dswd
a1 5 el Ll il

3 ghaiall Dl g gall 8508 (520 G sCablicall (Foia o dilal)

J ¥l aal s A o palll 8 A ghaial) iy sllaall dkass e

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

79



Odalis

88175

Al o glall ¢(2) 34 alae (2021) Aedall (5 5lak drals Al

L) Al 8 ey yrw o gl el (uld 3 Galll aaiel
DAY 5 AL Al Al 8 AS 5l ¢l (s sianal Lyl LilSasl o jlic
e Cplalaiall il (gl o oV Jelill (e 43 dlled
Callall 5 i el ae) B s e sl LY e
Al el yde 2

(o Aticiall AL ol pall a5 ) gutiall Agllall bl a3ASLEL
(Al sal e Lehld 0S4 ROE «CR <SR <DPS <EPS <BVPS
Loalall agasd) dles (38n el & 5 (BVPS) pgndl 4 yidall daill o

aladl H.u“}!\ e )

m;,@@ﬂ\m@)nf;ue}mgé@ps)?@m@) .
Al agu) 230 e 8 Jliaall agu¥) Slay ) 58

il H‘; 3_:;)}43\ CL})‘\J\ @R (DPS) (’G_HM doaail) a_ﬂ_u))ﬂ\ .
Al agu) ae ) Apalall agy)

o Opaaliaall (3 ya iy Leie ama ¢ (CS)Jall Ll JSa dai o
Ol Jlea)

I A glaiall J pall Jlea daail) 483l QWE(CR) Jolail) 4 @
Al gl il slaall e

o e on GUAL el ((ROE) (pealusall Bséa e 2ilall o
Copealusall (3 g8n Man) ) Sl agul ey 5 5i 5 Ay jucall 22y

sdaniioeall dgibaal) culladt 3

<SPSS delaia¥ o slall Alany) de sanall s AV odally cxlind

o L Cuald) x5 L i s bl Jolas 823l
Ailaall Al Al 8 deadinsall dglas ) calluy)

i o) Libaay) bl 1

Lons 350 (555 Ladie paiiiy 505 Gmm Jalaa JLSA ladiad

&) eOmiall G Ll sina s Lealadl 5 483l 558 e (o yaill ellyg
AN Ailasyl el 2

«Multiple regression Analysis siall jlaady) Judad o sl

)&Y&J}ﬁ@ﬁﬂh@d@)@wﬁ\thjﬁgéﬂ\

el (il daia

Simple Regcessior} J:l,g.u.d\ J‘-\gA-.i‘Y‘ st gl pladi) o
[Pt S  REN PR IV [t SO ¥ e PR TR 3 <Analysis
& g el g S g J oY) e jall (ia g pdll Anaa jLody el
_u,mL...J\} u.umhj‘}
Jiie e JS o V) 3 ga g o el (et LSRN aladia)
@L\S\ J,yu.A\ fe B ‘;\: S
(e Al 2 a4

DY) S 5l gl (e Al Hall 038 paie ()5S0 sl ) painea ]
2008 (sii e Ay yaaal) dua y sill (5 siaadl QUSIL 33 ) ) (Ul
AS 53 (50) Waxe {2019

cllal iV aad gyl e Al A ) Jia g ddad jall e 2
Aall ke saa] o jliie) (S s 4S8 A 4 AU

A e Al A gl 5 Al ol el e Elily 85T o e
Al s yle A8 e JB Y Ley Al Gl jie (paa JANS

A Al daai L8
b Lo () Al 5l Apaal anis
sdalaad) dpaad) 1

a5 b Al wg DU A8 gl Aall ()5S 3 Al Jall Aan] (a3
o gl o Jn% Al S 50 ol (5 sase (uSa3 L) (31 5Y)
S 5al) (e A8l A e sl (5 4 LS Y Laa a5
aan 2ol Of ld (e (3 sll (8 ag ¥ glal 5 S 8 el L)

RERUWA PR PO PG | R WS RN IVERC B AP

Bajiall IS H 5N axe g ¢ 52la1.98) 2589 el dac Fan Eua
Glia sy Eua i) o painall 230 185152019 ple (38,4 218)
)5 O el (g paisall dre we LLLE 9433 () agiDlalad 4y
A mia¥ lia¥) Joas ia Aia Y @l i) aaa Lgas
@ 2017 ple Gy sl pb5e skt B LS ¢ ¥ 50 Jlle (44.5)
o cing Al i) el o ga 54k (15019) (s st 2ie
2019 ale 4k (13960) (s sivsa xie aal i o5 223 Gl ) (5 sinna
pre el Ll V) dlaall 138 (8 il Hall aaad (e a2 ) e
oo ATl Al ol el (s ARl (it L 2ame ola) 35
O oty Uil 5 s a0 dgn e g glal s Aga (e 2l 580 LS
ghal (e 55 Al pagall 5l ol uaiall A j3 (8 ) yain¥) sl
30 Ly Laa iy amaall 2Ll 31y 5¥1 a0 o e iyl agadl
Al oY) a0 AR e Calalatiall gaen

hsalal) Ladd) 2

Enill 380 a5 dpalell LiSall ¢ Y dnaal sia Al slan & Gl ) o3 )
)5 sl LIS il siana 3 i 5all ol gally (3l Lo alal)
o A lsall Jal (e pgeaall glol I3 483e 5 63 Jliaal) 5 kel 1lgue 5
LY e sl Bal )

sl dpagie 9
1 ilaa g cilbilbadl aas Gl L1

A e el g cund) 1aa 3 )Y peial) (o Cralll adic)
a1 Al 5 A jadl danadiiall cily ) sall 5 gl jall e ¢ DY)
d}aﬁ;ﬂ@\)ﬂ\&}mww\ﬁ\ﬁ'é)}&.\d\)P}EJ}&.\A\JJL&)“}
(b b Gaiatl g dha ol Ul e
Al (g il Uy delua 2

Al ) (s i Al Aelun 3

A yall @l e aal e oyl 4

I Aglanyl callud) aal e oyl 5

il Lyl
Ly sall s I sl g 2l yal) A gad iy giaal) Al Ll

www.mistnews.com A—llall cila sleall 4525 s wiww.egyptes.com
il ke e Aaasl) Ul e J gamall bl 246 1 dalal) A5l

ia 4)1_33';\@2 AT

Al
1 il Guld 2
:N'“d‘ el 1

i s gl el o el AR Sl ) e t)\.s?‘\z\ JMA (e
Ll A BeY) jau) 4k (e S 8 AS 8 el (5 g 00

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

80



Odalis

88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

Jsaall lgain g LeS Aul pall dpe ) Jia 3 a8 aaii e e cliys

Aoinall 3 el VA Caaent) 38 38 3 G <5 Y

o
(2) ¢ Aalall Ll 15k Al S LA o, Y o
5,3 ORI Gl Y daa 5 8 s S il geud i1 gm o @
Al
Al Ade (2) pdy dsta
Ll g 5 A8 ) ) A ) 3ay Gl
(L) 3 ) a1 ) sl CrianD (53l ol o gia A 45 SVSE 1
B (i g Satial) 5 il o 5T (pa adld SOoDIC 2
L ol iS5 YLtV g b ol Sl Al A RAYA 3
by slasS Sl slanS 5 3l S g SKPC 4
(el 5 3aa1) Znlusl) o) sl BTN ESRS 5
<l ylaal) el 5 QLA el Agae MNHD 6
() smnS) 5 Gade) 5 sall (S| gl s J ol )l 525 3l APSW 7
4 i 5 dalu Ll Clasiiall 4, jeadll EGTZ 8
Yl YL 4, paall ETEL 9
pe] oY) Z Y daal 4y ead) MPRC 10
(lamall 5 5L S A llansh 1) Lol 3y el Al S UK ELEC 11
(o) - A5V (5 )5l SO Ol ¢ salail SVSE 12
e Jal) G e AMER 13
< leal) ihias Cialla de gana TMGH 14
(2 5 Al 5eS) Allansd Y1 bl NP SWDY 15
&l laal) el 5 LD 5 jalall ELKA 16
(sl 3 50) Aausis¥) 3 sall o gl i SUCE 17

T il g oA 51 S e el Al i gl
e LY 5 Aol Al 8 iy sl 50 (BaenideLainY)

(s sl e LgilSa 3 0
e O stenilly oy (3 (Jal il pala®BY) &Sl el s 15,6
2016 ale oo (S Caatl) 3 sall ) saia

A jall (g ki) Y .10

CSa A Al ol o pall gyl s e (e 1Y il Caalil) ey
£l (s stasad Lmpala LSl o Jsie Uy Ll (315591 (3 3ms (8 o) 6
O ) gling aliinsalld clging) ) A oY) s el il 5 38,50
adsi S Lad o8l (g5 A S ) ) Aiial) dadll Has)
Tl e gl A iy Of g liing 5 Ll AL ) Aol
el Gl 5 IS 5 cagmaall A yiBall Al 5 caguall Apaiil a5 301
Cnpaalia) 3gia o dilall Jana g Al gl

Ealll 3135 e Jsaad

s Al gl Al Aia 3 3 54 5

&A1 285 2019-2008 (oebe O Al all o3¢l dia 3 Jidl) juanis

o Dl ladla) sae g Al 315 V1 A ) 50 (Y 6, o2

S3i g5l oda JA Ay il da sl L b sla LS 2008 oo

e

Automated trading system. 1Y) Jhaill aUss alsi 1

O zladL clS il ol 3 5 o 5 S Zladll s ddladll ol 5 2
Ol JSLa

cCnaiinall (3 g8 Aglaal 435 jia ) Cilel jaY) (e Ao gana A |
% 10 Y madl 2 5a) (i Lganl

Al gy e il L g Lpagud 24 o 585 I S 3 slie)

%55 ¢(2017- 2013) s il i) Aadll dua sl il
Lashaie g pdai A penlaiill 5 dpny i) Al o) A el e

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

81



https://sa.investing.com/stock-screener/?sp=country::59|sector::3|industry::a|equityType::a%3Ceq_market_cap;1
https://sa.investing.com/stock-screener/?sp=country::59|sector::3|industry::a|equityType::a%3Ceq_market_cap;1
https://sa.investing.com/stock-screener/?sp=country::59|sector::a|industry::61|equityType::a%3Ceq_market_cap;1

Odalis

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

A g dle e Jpanll
: Capital Structuretalf (i) JS Lusi .4

S o gl jalian cpa 03 s aa (e LIS w Jaiy
Qo sadll (S s 3830 g 5 gl il 5l (e el ¢ o jLAlI
1958 ale 1ia ylias JAliSase 11 dga s Sl & cagdl olals
o) 5253 Al JSsgl 5 m y il Ly el Astlass L) f Cam
Al 48 ol Aaidl) audaat ) (35 AL ey gal) 8IS yoaléds]
.(Levey and Sannat 1982, 347)

o) dS AL GBsda 5 el o 015 G im iy edle
ool e Ulad Sy 631 QY1 JSgll ) J g sl S ,-200 Il
H_HS(\

: Current Ratio s/l L .5

A glaid) il lhaal) ddass e 2 ghaidll s ga gall 308 g2 (e il
Sjﬁdd.ac_m):\:\.z.uuna.\.m Ol dil) d,..a“ﬂl hi@‘é“ s alll Jd
(561994 ) Letlal i) dllia e S al

glal 5 A gund) (i A0 g8 AN 3 ga g () bl all e el @yl S
AT A plld (Al cilaaatll o Al ) 5 1) dpeal e 2l 5 pgd)
SRl Y Gk e Aila) Ul sl () A4S 5l dals Jldia) 48 el
arbaad g Jlae Y1 clS 5al o il Caagll o) Eum g el Ll 300 )
Uppaal) Lpanl Jli ) amy V 48 Lo ol (3810 5 pgaal] 48 5udl Al
O a8 Jainall llall i chlal Y Agal 9o 8 Jaall oY il Hal

Ll & Ll (e 4S5l agud Aad e 15ha

:( Return on Equity) ROE: 4slal/ gsis o silel) Jira .6

Aleld (Say s Al (3 goal il LoV e lall il 13 maa sy
oY) bl 13 el o day e o A, 8 @Dl @l e
S Ay 6V alaia ¥ aia se Jad il 5 A4S 5l Lgdiag )
Gl ST e Al 038 (5 5.(613-612 <1999 Uals 5 5 siall)
9 28l L s I elld aa g AplaB®Y san gl ool a5 e 5508
oV cllliay) o siaall Juall Gl ) ) Al e )
Uiria sil) agasl) ol b Ao JLEYT o3 sl 138 35 LS 63 Jaiaall
(164 <2003

Al il 11

Al all Y 5l ¢ s Al Al jall Uy ol il (o 53
e il Le s g (b Dla il e de sana J5 a5 (a5 clgnns s
ol

toa g Al L) mil ]

1Y) il 5o pad Alian) AV 53 (6 sima il an 0 Y 1t 1) (i 8l
Al oy 55 a5 ] Ao ) Aall) (8 A Ll
LA‘: (uml_..ul\ d_,;\; ‘_Ac 2Ll sd}\;\.‘\ A cd\.d\ u,u\) JSJA r..g.....ﬂ
4.\.“.‘\3\ O‘J}Y\ 4a ) sﬁ ﬁ.@...d\ g\é\

astell Aglian ) o sall zals 5 aadinl (i yall 138 daa (e 3aill
O s Al ol aaaiall HlasiVl 23 sai elin ¢(SPSS, v, 23) daelaiay)
angl Eum lall ag AY agud) gl 3 55l kil ¢l aal)
Dl z et Ay sine s dleld (saa A8 pral Gl s J g3 Caall)
e Caalll Jaol dua aa e Al @l yaiall JS A j0 Jd
Al & i 6 Wdae aly Al Al ¢ paiall

) 813 e Al p1aY) @ e ABSe ]

o) 3 (e Al il Juadl gias e 4S50 5508 L) ¢haY oty
ol sl Jalat OMA (e b a8l 228 Ll 5 ¢Lgpal Aaliall J) DU Lgwlaiini
uJLd\ S _yall 4438 5 Income Statement Jaall 4.l : ‘_,’J Aliatall Al
J\AY\J uJL.d\ ;\JY\ Ao juSad ?.1\_9_%5\ oda u‘}( ¢Balance Sheet
MLAL‘;M}AJ%LA@U}SJ} ‘wm‘)amd);;u_\ﬂ\}
WM\JJ@\JJ_SL@.\MEM\UAMY k_lLA_}XML).A?J“y_“\M XYY
(2003 (fisda gy Canall o5 gall Jalds apaal

231530 Jlas O (G saladl aguald Abslall Aal ) J g sl (8035
IS5 capnal) ol e il IS i A ol el aal dpasi s ALall
Hsrﬂ_u\Jﬂ\ L\)'SJ} ‘Lg.c).\}a;\.m” QLAJSMMA_'}ASDQAAJ&AJ.J
e ddaad Al Aliana Lgs o1 65 j0imall 48,80 L) ¢la¥) )y
e Gl g e ae JUA (AS AN Al o 3L 5 Ay eyl ) all
;L:;\ﬂ\ il

Book value per share agedf 4 sl 4aidll 1

oy AS 3l G g ge ila e a5l agad) duas e 3 e (A
oA ) s AS Ll Jgaal ila (e aal ) aedl Cuai Ll
2555 (Kheradyar 2010, 1-19). A8l ga  Jlaa) B o) i
cagaall yras B Ry 84 ol Aadl) dpeal il ) (e 2paall
Daiia¥) o Geaia Sla (S Al o3 Cami ) LK il Lgia sy 5
13 Wl Tl )l e o8 38,80 ) e 1550 b ey &S 8l gl 8
A8 il o) e Jida 138 Apan¥) Al (e agull 4y il Aadll Caadds)
Ayl Al et Ay ledland y (e Te Ja CSlgial 5 Hilua Caia 38

ST o) 8 8 555 agad) a sl die il ool dpaal il

: Earning per shareaged 4y .2

18 ST ) g (L1 e aal sl (golall agaadl Fuan el 138 iy
Clokliial J88 o Tatine ol (558 J83 Ao Lida Lo e )l
poad 2a g sial) ) s Ry z 50005 e j5e e bl

(56 2010 Omen) Gdlal) peuadll ae e Ja dy

il ol ehal e sl dpny ;5 Ll Sl e apaad) il gl 8
Loy ALl 5 lay1 8 ail Lo ) T pgmnd) Ay 5] Lsanl lia o
33l 3 Caianall Clad g3 a3 LalS L g (RS 80 JIgeal 5 la) 8
A58 pgad e lhall )3 Jiiasal) 8 Ay ymall 2 ay gy il
L)) (Al g5 s ¥ e ()53 pgnl Lliia VL A )l

ALl 315V (3 3ms (B pandl mns

: Dividends per shareagl! Ludill cile il 3

Sl Sl Il e 5 sall 2L e gl s (e SIS A
lie (5 ¢ gl ol 5 Al il 5 ) (e AEDAL) LY 13
A_DLVJ\ (a@_wY\ QNMDML#Y@JJJ\MMU\ L;leJ}A}
(J\J\LA\ «ilan 51l o2 )\M@;}m}uwubuijﬁ\ \J\A
o e a5 gl e ity A8 gl el 2y 35 i a5 ad
e e U s LR () 5a 5 )5 S8 (it (ST dlgile Joany
AS 5l 48l Al e 5355 o s Al o Vg 3] LIS e
e pstigisal sasall (B ) shiac 73 ge Ladi Las jlai dga 5 25U
sl L (i yas o (haind 21 5 pllial) A3y (3l Auilaie 3 558
(Khan and Jain 1999, 13).

gl 10y Auailly A ail) ey 1) A panf il Hall (e el aSH

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

82



Odalis

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

aaniall Jaad¥) g gai dygina g ddeld LAY Gl Julat (3) ad) Jg2a

Bkl IEWTTIE olag al) e s i alids colag all  3a2a ol jsuaa
0.000 40.753 15.707 6 94.243 Dlasayl
- - .385 251 48.178 B
- - - 131 142.421 & sanall
- - - - .662 aaill Jalea
i i i i 645 Sl znl Jiles
0.813 Ll Y Jalaa

‘;L';G\_;AJ\ Jﬁjeﬂuﬂh} s'éA;u,Jr_ ds?@_m:\‘)d.‘w\ 9\):\,:_1.«3\
peiBdle 5 (6) adalii )y ol poaiall (e yokie JS A1 Ad a5 cagin
Jba) aladiuly i g as o yuie JS 4 gine & pial aldl) il

(0.01) Y3 (5 sivsa xie "

ma ) Qlaill J glany AlataVl Eanldl slae] e 1 juaal)
e b K RPN (L L BV Qi/(3) 8, dsra Gldae (e ol
J3l (P-Value) Allaia¥l Al Gl J saall (e el Cin 0.01 5 siase
Ll el G G gina T3 dlia G ing Lea € 0,01 YA (5 530 (10
O sl dagiosd (93 (6) Aiisall il yoiall A e gana s (ag—sall ¢lal)

) 2131 o W i g AdBical) il jiiall aaniall jlaaiy) clalea (4) a8 Jgda

"P-value " dduiay) dadll Ligunal) T da ¢ Jal) Uil Sadalf jlaady) cdlalaa Jiuall yaial) g i

.000 7.034 194 1.366 <l

.000 4311 077 .333 BVPS

.037 2.104 .063 133 EPS

.002 -3.095- .049 -.153- DPS

.000 -5.225- .044 -.233- CS

191 -1.315- .098 -.129- CR

.000 4.669 .059 278 ROE

¢ DPSae—dl Lny )y« EPSagdl 4y jiball iadll  BVPS):o) Eiaa
¢J sl 4 CR «diad) ul 5 IS 2 €S cagendl daiall a5 53l
(Mw\ Gsia e ailall ROE

1 AUIS aatall Hlasi¥l Aales aal figall jue jaiall dlaiul 2ea

Y= 1.366+0.333*BVPS+ 0.133 *EPS+ (-0.135) *DPS+
(-0.233) *CS+0.278*ROE

Lo AN Gag

Alan Yl o hall el axd3 0l Ao il (i il Aaa (e Gl
Aol Tl plaai¥) =3 508 6Lin (SPSS, v, 23) delaia¥l o plall
cagmnd) Any y cageaall A yial) Al YAlEinall ¢l yriall e e JS
e el Jglall A cJlall Gl ) S A caguua] Zpail) ey 3 53
Ol A Al 5 o((pemnd olal) ) poaiall e (Gratlosall (3 5
M A ) a3 g gima s Aleld 03 Jaad) W) 3 g Ja A8 jral
L5 Y1 4 el

a1 sl 5l DL Sl ale) (e 1 jdeaal)

A83le 5 Ly sima Uil T3 cllin o (4) ) Jsan Cllana (e 12230
¢ (ROE Upedlusdll (3 s8n EPS ageaadl dusy 5 5 <BVPS pgall 4y i)
il g el il AEMal 2 3 pa A sl MO A & elal G
aa 55 e 9 (0.05 ¢ 0.01) VA (5 sina (e J3T AJaiaY) dadl)
gl a8 iy 5 5l Cpliinnal) (G pariall 5 pgedl ol (o dpuSe A8
Al 5 4 gusaal) " A e (CSOall Gl ) S-S Ay DPS
siall S a0 Y Gaa (8¢ 0.01 O JBTAIYS (5 sial Allaiay)
L gl " A Y tagd) el e (CR sl ) Jiiasdll

Lilaa) dlly e

;Q\.’m daxiall Hlassy) CJ}AJ Ctm.u\ OSad 6B Laa g

Y= B. + B1*BVPS+ B2*EPS+ B3*DPS+ B4*CS+ B5*CR+
B6*ROE

Y= 1.366+0.333*BVPS+ 0.133 *EPS+ (-0.135) *DPS+
(-0.233) *CS+(-0.129) *CR+ 0.278*ROE

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

83



Odalis

88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

el (316 a0 (B agead) 01 o gl 4 58010 Aailll Ailan) AN g3 (5 gina i aa g0 Y A1 o (80 138 Galy s gY) o Al (i)
pgall £120 Ao &y hal) Al Y 4y slna g i sall) Lo d A8 el (L e (5) B >

"P-value " Adlaiay dAagdlf Ay gunal) T dad el il axial) glasiy) eMlalaa Jiaad) ) ¢ g8
0.000 5.777 103 595 il
0.000 11.623 042 483 BVPS
135.091 =4y sundl F ded 0.633 = Lhls,Y) dalas sl allaa
0.000 ="P-value " iadl 0.401 = paaill Jalas
0.398 = Janall aaaill Jalaa

A s 1 ) A€ )5 el O B ke A8DMe i ()
Ao gie e (85 %40.1 ) Sleas cpouiall G

ANy 53 (s gdna il da g W Al e (a8 13 aly 1 SEN  jil)
pdd) 2131 o agad) day 1 Asiliaa)

ped) g1af Ao ) dimg s Sl g 3 gaill 4y gine 48 jmal (bl 434S (6) B J g2

haa ) Qi J gl AlaiaVU Ealdl die] o 1 jkuaal)

S5 um s g sine il aa g 4 (5) ) Jsaall Cillaes (ge Jaad
Fr dad s & punal) " o el i gl laf e & 8l dadl
el (o i Jiiall el () gl €0.01 (s sise 2ie Allo & guunall”
an sl 0.483 ke sgadl Sae 315 Ay yiball Lagill )3 Lal cagd)

"P-value " Aduiay) dadl) Ll T dadd s urall Uai) Saadall jlaadyl cdlalea Sl jiiall g o
0.000 32.359 0.055 1.779 <l
0.000 11.405 0.031 0.348 EPS
130.084 =4 punall Fdad 0.626 =1l )Y Jelae sgisalll allaa
0.000 ="P-value " Zadl 0.392 = 3aail) Jalza
0.389 = Jarall paaill Jalas

O ABR) s Al Gl ApeS ) 5 ¢ piiall (g A0 sl 38D Alin
A sie At (8 5¢%39.2 ) Glea g o paial)
ANy 53 (5 gdna il da g0 W A0 o G2l 138 Galy sl (i)
el gl e pgeeall AL08TY il § 6l Asilan

han ¥ Jalall J ghass Blaiua¥l Galidl slae) (e 3 jaal)

"F«“a_qﬁ}«“a_g)_m;,d\"Q"HAQJ_G_BT&_“\;‘CMM\JH‘:C@_J\
el (Ao i Sl jsiall o) gl €0.01 (s sise 2ie Allo 4 guunall”
u\ Lﬁi c'éAA}u 0.348 J\u.;u 0 R A\j 64-""“ :Lm.u QJ\JLAEQ&*HJ\

pdeadl 131 1o Akl g1 Y 3 gl Ay sina A jral (el dga (7) b)) g2

"Povalue " Adlaia¥l dadl) A guaal)l T 4ad s Jaall Unilf adaial) jlaaiy) cblalaa JEial) paiall g 5
.000 18.033 101 1.826 il
.048 -1.993- .073 -.145- DPS
3.972 =4 sl F ded 0.154 = Ll ,Y) Jalra el allas
0.048 ="P-value " sl 0.024 = sl Jelas
0.018 = Janall sl Jalae

han ¥l Jalall J glass Alatun¥l bl slae] e 1 jdaal)

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

84



Odalis

88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

) i) AeS () 5 O el (o A ABNe @l () ol Bl
Adpin A (A5 9%2.4 A Slaay (n paatall (g ABall i

93 g3 5 gina s aa g W Al e Gl 138 al sl )
sl o JLadl il Jg! il
) e e Jlall il JSp A Y 3 gl & gina 48 jral () 434S (8) o8 J g

il 5ill Jlay (5 5ma il a0 il (7)) @B Jsas lidane (g aadU
(SN PR PPUNCON IUTCAU IV JCRSUS A U PPN PR P W
el (e i Jiiall el o) g1 €0.05 (s siese 2ie Alls & guunall”
0.145 Lladay pgmaall yros (sl Aadill ey § 5il) ) ) Lal€d cagd)

"P-value " 4llaiaY) dadll Ay guaall T 4asd s ) Uadlf ddaial) jlasiy) cdlalaa JEieal) jaial) g g
.000 10.637 122 1.295 ol
.002 -3.124- .052 -.163- CS
9.757 =L punall Fdad 0.223 =LY el sz isalll allaa
0.002 ="P-value " 4l 0.050 = il Jalea
0.045 = Jarall pasil) Jalaa

Rl A O 5 o aiiall G Bane ABe dlia o) s 322511 0.163
Adprn A (A 5¢% 5 A Slaay o paiiall (Al s Al

3343&.4*,\31&'4@3,3‘34—:'\"_‘9L@Jﬂ\\l&uﬂi—;:w&\@ﬂ\
pged) 2131 o J gl dpadl dilan) Y

ped) s gle il Lped Y 3 gl 4 glina 4B jral (iil) 43aS (9) B Jga>

a1 sl J 5o iU Ealdl 2ae) a1 juaal)

Gl JSaed 1o (s sina ol an 5 43l (8) B Usan cililane (g a3l
F' Ay Ay samall "0 a8y ol Eum gl el e JLll
el e sy Jitusall 5aiall o) 51 ¢0.01 & simse die Al 4 gusndl”
Dy ageaall jr (sl Jlall Gl ) G s <l LSS agd)

"P-value " daia¥) dagil & pounal) T dah (¢ Sl Uil sl jaai) Ml Jisal) iiall ¢ 3
.000 22.262 .074 1.645 il
428 -.794- .081 -.064- CR
0.630 = 45 sunall F dad 0.056 = Ll )Y Jales :Giyﬂ\ allaa
0.428 ="P-value " 4.l 0.003 = yaaiill Jalea
-0.002- = Jarall sl Jalea

5 e il aa e W Al o (a8 1A el s guabad) (a1
o) o) e Graabocall (3 58a dilad dilaa) AT

Sl V1 sl J gl UiVl Ealdl dae] (e 1 sl

MR a5 Ay sl MO a8 IS G cag ) glal e Jglasl

Lilaal Ay 4 gendll

ageead) 01 o cpaaluall (g8a o dilad) Y 73 gaill 4 gina 48 mal i) duaS (10) a2 Joan

"P-value " &dliay) Ladl) Lgunal) T dad s el Uadl) aaiall jlaady) cidlalaa Jiiesal) yiial) £ 53
.000 14.211 .154 2.186 cudl)
.000 3.706 .058 217 ROE
13.733 = & smenall F e 0.272 — 1LY Jalos g sl e
0.000 ="P-value " 4.l 0.074 = il Jalaa
0.069 = Jaxall a7l Jalae

Shan ¥l dalaill J ghasy Alatn¥l Salll dlae) (a3 jecal)

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

85




88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

A Bl 85 %7.4 Al Slia s G il
O Bl Y1 e i il (g jaiias Al bl ) ddleayl

el il Leidle Eum (e il Ugtnanl s Ali il ) aiall
(e s Al Bl Y dalae 58 laaaay A 4830l clalasl

o)l 1 (s sime il aa g 451 (10) o3 sas ilidana (e L
"E Ay Ay sl " a8 &l G cag ) el e ag il
el e iy Jitsdl Haid) () (51 ¢0.01 (s sinse die Al 4y el
u\é"a.}.;}u0217)‘Mb}u.}\‘)w\m)ua‘)m N_..A\
u.uﬂ)ud\MA\&M\MASu\}uJM\uuMJJLﬁ)\GJL\A

(A8 17) Al ) e (s sha Ao agad) ¢ 1ol LeBble g Ll jal) i el Jali W) cSlalae cilalai) Jalat g Aanail) Apad ) (11) B J s

Aol .
1 R JO s | eyl 4y 5o [ &S i) A 13 .
Opadluwall (dgda Jo ailall | Jglail) dpudd QL Al o 4 gdal) Tyl Bpadd) BN ABlal) £ 58
N“""“
4 1 4 5 6 5 <l ) axe 3
. Xy
%24 %6 %24 %29 %35 %29 Al
2 3 2 0 3 4 <l ) axe
) b 5ia
%12 %18 %12 %0 %18 %24 Al ..
Ak Adde
4 ) B 2 3 3 s il aae .
_ hrua
%24 %12 %12 %12 %18 %18 Al
10 6 8 7 12 12 AT GRARN
. laad)
%359 %35 %47 %41 %71 %71 Al
1 3 5 5 0 2 <l ) axe 3
. ¢
%06 %18 %29 %29 %0 %12 Ageadl)
0 0 0 0 0 0 Gl ) das
, b gia
%0 %0 %0 %0 %0 %0 Al . ..
FES P
5 8 4 4 5 2 A CgRATRES L
- a
%29 %47 %24 %24 %29 %12 Al
6 11 9 9 5 4 il ) e
. )
%35 %65 %53 %53 %29 %24 Al
1 0 0 1 0 1 EITEgRATIGS N
_ ADe g Y
%06 %0 %0 %6 %0 %6 Al
Shan ¥l Jalall J glans At ¥l bl slae] e 1 jdaall
6 axad Liayda Ul ) oy s J gl Al g agmad) 001 G A850a1) o Loyl Ul ) fd Muﬁu\w\,*ﬁumwu}m o

635 Amiy IS 1 (6) 235 Lo Unli )l 5 €935 Asny S
Adgein dSe Ae LS ) Jad clabaall Aplle (o i) LS

Ualss ) Ol paalaall (Goda o adlall g ageuad) £13) G AN o
(4) e Lo LI T (9659 A S 55 10 3l Lok
MB&A‘J&S\)—&SLL}SJ‘U)\S EPLEGPRTS «%‘,243..\“;&15)&
Lashadde Lo S ) dod cdlabaddl dlle ol el LS %6
Qi

L;JJJL)SEJ\M\U“LJJLHJLAA}SAJMJB&;\.'UJ
M;d}\ﬂ\wjmﬂ\u\_u)}ﬂ\uum&nu)sJ;y;&dﬁ\
J_\c\.e_wﬂ‘\d...’a H\C_ﬂ_\.\nﬁﬁ\.ﬂ}s}s&mﬂg\JYM\AdLA\u.u\J

i) e i) il iy 3 sl & sine 4 yee

Audy OIS, (4) AA-’JQ-HSGLH-.UJU QT Ay A8 )i 12 224
LaS 966 Ay 532 5 48 520 Tl ) A8Dle 3508 5 p2c 5;6}“%24
A Ayl Ale LS ) Jas cbaall dlle o el

12 axad Lo yla Uil ) e M|MJJM‘9‘-\‘WM‘ .
%294.\.»;;1;\\5).»1(5) JJJJL\MS.GLLLU)\};%7] YEIRTP LN
m}sma)lau)\sg_‘;gldwu)uw\ubu\@a\us

7 aaad Lo yla Ul ) Gd 408300 a5 630 5 agad) 01 s AB3IaY) o
53 Aaais S 1 (9) 2l Lo Ualsi ol 5 04 dpniy S
C..aﬁ\LAS«%6MSJA\;:\S‘)_JJLL\SJ\dk e C):ui:}
g e B LS ) s bl iglle

Samta)blkuj\uidulwbd&‘,*dl 2131 Cs ABMad) o
%534.“4.\4«_\15).“(9) AA.:JL:...»SQUQL\;J\} Q047 dasis OIS
m;sm&;ﬁ)s@ﬁé\dwuhw\aﬂcu\@‘u\us

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210




Odalis

88 — 75 byl aslall (2) 34 2lae (2021) dpalall (5 iy dasls Al

ETSVPPR PRI AN PR STy B¥. K JCARUE LI U U § JuK ovp)
tob LaS il laady) Jalad bl caa A peaall ALl 51,6Y)
eendl na ) 1
Juall Gl IS das 2
gl 4y jial) dadll 3
Cpaaliall 3gia e 2ilall 4
el Al ey 5 8 L5
1Cluagill 2
L Cnll a5y Al Sl L) Cilia 5 3 sl e 5Ly
sV 52Ly5 IOA e Jhaill A 5 e alaia U S il se i ]
ctiall o gan o ddailaa) g A0 5l o suadll (anids s Al glaidl)
@i ad ) jhladl elad o el i 55 oY) Callayy Lia g
Gl (o Cin A Al S 5l o TS o) 5 il o2a Lgsle
el el (3lati Gl
L (A Jgasll Jlal) ) S8 5oy plaia S S ) ge a5 .2
(calaail) U“:.‘JMJ Q\J\ﬁﬁ\ ?...\Jaa:\ L:J“ (_”53_‘9_.3 \'A_A_g e‘_“J:.'\AM d_.unﬂ\
Lan ol YL Jasaill (Ao 58 il 4y gidl 2L )Y 825 il
~€@"‘J‘ ihi u,J° UAJ‘ Sy
ot L)Y 510 8 s il sl ¢S 2gn I D dalal 3
Leagd g ) patiudl Gle Jeus e ¢z gua sl 5 Aalodly
Y Gedae Gl g eas a5 slceall Tase ddle &)
) 525 gas LS sal) salae Gkt of s Bl b il kY
(sl B LS (34885 5 (a5 g e Adkall Al (Gias
D8 e Jrany Laa o Jall dalaill g il Jolall cullad yy9kai 5
A s A Y1 s 5 cagu) AS jay Aalaial) il 5 il sleall
Ol il ) 8 g
Ol g e Jlai¥l g Ao sl Jil y Cilisay g laiin) o ol (323 .6
Jelall e it o yeliaaall el 8 ol daa o1 Em el gl
sihid) dalail e laslaie) e T il
el (5 ga e1als Aalaiall ALall ) sl aaf e 5 i) JDIA
Al Eial) el Al 3
el 48 ol Al e Al e o Al el ) L1
) A8 sl il oy 585 3 AlLal) 31y 5Y) (3 ms B0l 50 .2
@il 13
Lol i sal) 1Y)
Tl iy ol U 5 ) a1 S 5 8 Aplanal) s Jpuad vaal ]
2010 ¢ il g dellall il +4, €y 3380l)
oAl (5 pelall Al daa 5 da sl (8 LYY Gl il ol s0 2
2008 ¢l 5 il 35l 5l
Dl ;s)m\jl\ )..iu” )\J:%_A_;)S u\SJ_.IJ\ JLAuai):\JS%AJ_US Ul—'\f 3
2006 ¢l y il 3l

1l 51 a5 i) Auada 12

Hilgdl) gl 1

A il ) Galdy Caldl  anEi L e g b

AL aal) ) psial) (o004 e g Jael g danial) J)aniy) Jlat Eun (e

A Al il S ) (s gna Ao alil) iial) o La i g Laa
AUl gttty

3pas i um Jaadl iyl Jad s (Ut ) prall G yd omd s (1
Sl gal) 8 Jaaiall Jaisall Mu@\d%dadw)m
JSaa A g sl umjﬂ\}*d\wjjm)ﬁjlmd\)uu\
e (umw\d)héc 2l dm}dj\.\_d\m}d\.dlwb
u\)...u}d\ uy c(dz\.c\i\ )’_m) (54_5.0” o\é\ Lﬁ M\ c@Lﬁ\ ).u_\.d\
wm@u)gl@‘}hw\Mbdﬂ S il ALl
LAJL'\U.&L\_aU\A;‘iub‘bjuhjst@_uaj\g_\ls‘)_ud\aucm
c_\_\!\J\;\‘)_...J\‘_,,_\;UJ‘)MAS\JI_\A\AA‘)J&_\;MLA}\L&\
La ‘)_u_mﬂ \J.A ).uﬂ;_; c‘\_:.ﬂaj‘ e@.u\]\ Jbu.u\ uals;.ﬂ _5\ adh‘) L:JLJLU
‘).\_ms.\j\ 1aa aca g ¢c_|LJ\ ‘)_uu.d\ ‘_"J u.\l_uj\ (= ‘(%66 2) Ada
oS G (%81.3) Aallll Ials ¥ Jslas Aagdl Adals yY1 A8
Gsia o ailally peud) dn 55 43 adll (Lol A8l ¢ 3
QJISQP&‘L;)A"\LPUQ.A&J\ eIl 5 aoals (e Cpaaludl
el Gy O 5 051 A il g 501 ¢y A 35301
.Ls)'ai 4nli e e«-‘ﬂ‘ ghal 5 dali (e

Uyadddwﬁbdpju_un_\_\;c*_adﬁ&u\ UAJJJ\
r?@_uﬂ\d_ﬂ\;..u} ‘qﬁﬂ\{\_aﬂﬂltfd_z@\ M\MML@;\
e ailadl g Jall Gl ) JS A g agd) e daiall il ) 5
Lo i yilly ol yariall 128 i ccg\.ﬂ\ oedall Je cnealiadl (§g8a
il b ol G (%74 %5¢%2.2¢%39.26%40. 1) 4
L ;¥ el Aasl Al ;Y1 A8 il 138 ae g ¢ il
£ 53 OIS S (%27.2 ¢%22.3¢%15.4:%62.6:%63.3) Ll
LBJJAG—‘Q A—“L‘j‘jeé—“”%—..‘A:‘J} cgﬂﬂ\wﬂbﬁ)‘kgjw\
agndl e il ey ) sll 4puSe WM S a A ¢ Gaaalisall

el el JS A

eug_;siu;@;_mua,anudﬂ(wu\)emu‘.ﬁd,ﬁ@
Lﬁd_uu.d\ M‘MML&‘MYQ&J&WﬂbAPJ
wuuMH;&)ﬂm}‘@u\M\&dj\uiw
&2 55%99.70 O Exm 5l s i laa Qi a5 ((%0.3)
(%550)%5@,&\&\&6%&5}}6}\&\}4

) jesiiiall s A8 A2 jra g Sl Y ol Jodad b e Ll
Co gl 288 Baa o A8 IS (6 giana Ao Al jdiall g Aliial)
-A falen ] A Al

e el 5 agndl Am 5 A il Aadl) s A sl A8e Aa i (1
Al A5l A5 8 (B o) agaadl glal aa (ppanlisall (353
= (%59 <%71¢%71) il e (a5 g i )l Cldlaay
Al Jae il Lyl
Jall Gl 5 IS oy Bl a5l (o Ao 2800 25 55 (2
AL Al Aes 8 (GO jaus) agad) ehol e Jshasl) A
O (%35 «%53¢%53) ci il (e a5 dalu ) Cilalaay

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210



Odalis

88 — 75 :asluall aslall «(2) 34 alae (2021) Asabell 5 ity daals Alaa

Laia¥) g pal) oL

Anwaar, Maryyam . "Impact of Firms’ Performance on
Stock Returns (Evidence from Listed Companies of
FTSE-100 Index London, UK)." Global Journal of
Management and Business Research: D Accounting and
Auditing, 2016, 1 ed.: 31-39.

De Kai, Khoo, and Ismail Bin Abd Rahman. "The Impact
of Financial Indicators towards Stock Returns of Finance
Companies Listed on Bursa Malaysia." International
Journal of Academic Research in Accounting, Finance
and Management Sciences, 2018, 8 ed.: 128-140.

Yinlu, Zhang Leil. Analyzing the Inrinsic Value of
Common Stocks. china: journal of University of Science
and technology, 2007.

Hesham, Abdulrahman, fadi ayuob, Saleh Zurgan, Ismail
Alawamleh, and Murouj Aljamaeen. "CORPORATE
FINANCIAL PERFORMANCE EFFECT ON STOCK
PRICES: EMPIRICAL EVIDENCE FROM A SMALL
MARKET: A STUDY IN AMMAN STOCK
EXCHANGE OVER THE PERIOD 2006 - 2017."
JOURNAL OF CRITICAL REVIEWS, 2020, 12 ed.:
4233-4240.

Khan, M, and P K Jain. Financial Management, Test and
Problems. (New York: McGraw-Hill Co, 1999.

Kheradyar, Ibrahim S. "Financial Ratios as Empirical
Predictors of Stock Return." International Conference, on
Sociality and Economics Development. 2010.

Levey, H, and M Sannat . Capital Investment and
Financial Decisions. Vol. 2nd. New York: Prentic Hall
Inc, 1982.

Narayan, Parab, and Y. V. Reddy. "IMPACT OF
FINANCIAL PERFORMANCE INDICATORS ON
STOCK RETURNS: EVIDENCE FROM INDIA."
International Journal of Business and Society, 2018, 19
ed.: 762-780.

2012 cass sY1 3l daals

A At Al 5o — gD 48 sl Aol Ciladaa® ALIS o g (s
2015 Cre el L) (315550 (31 sal) (3 5as (3 An 2l IS D (pa
a1 2020 66 ) dadla- idbaBY) o plall Aaa " 2018 Alal
30-1:15

Dy gl 85 ) s diall A idaal) Cilaglaall gt e dia gl JHla
Ao " A alat Al 50 Ao W) AL Gl Y) A 5 (b agY)
2003 ¢ badl

Sl el yige S adda Jariy o el Alien ¢ ada 0y
s " dcliall QLmu}Al\ e Al :\.un“)d— Wﬂ@aﬂ\ el éjc
221-200 :3 Jlaa¥) 2019 il s Ll Y

Al AL 3163 da ) g pen) el S ja st sils sl
albaisy) ?)J:J\ ilS ), «CL:)A L;u&wt;/ﬁmufdu)
2012 ¢l ale 9 4, jlaill

ol i e ) edaY) < e 5 58 Guld o lad) e s
Sl A/ pieale Al 0500 Glae agudU A8 ol Aol
2019 ) JF daala- dnuladll and /Ay 5laY) & lall

O Ple¥l s A Gl Lblai A )" s el sl slasd
Aabie L) " AL Gl 6V (s (o8 pen) 5o 5 el de 2L Y
2010 ¢ sud) 3L8 dndlan ¢ pisale Al

L;'é )ba.:\lu\}“ ‘5Jc A_‘d;d\) gJLd\ 8)1\ ug..l:\.ﬂ):ﬂ L.s"‘:u"'d‘ CL\.,\ (pana
eJlae Y 2K ¢ piinaale Al sy & Aty K1) dalad) Laalocall S 80
2012 o s 58 Aaala

Sasadll 5 Al 30y el Jaelaws) st 1l 5 ¢(g sbiadl mllia dasa
1999 domalall jlall 4, xSy

" Jsalall 5 @Bl sl A pand) ALl (3 gl il Sl 5 Syl HS 5a
2005 < LaBY) dpnand sde Gualdll o sid) sl :aly )

G5 B 8 hpaddl sl aaY 7 5% ) 5 sde ) ) 5 58
¢ dala :UL.mJ ;B)&»Lﬂ\ :L\S.ujc.i a.un“)d-?g_uﬂ“ Dl L.s"; LA)S‘} 4.,3“.4“
2010 (uad e Axala

Al ee—‘“?‘ " G ilaas 15 5 aSallue all olia 15,
e 8l Al Adlat A 3) (029> g3 9ad) paadll 73 gad aladinly
2010 " (Allal) 315550 31 all (3 3ms (8 A el Ao lival) IS )
One e 3 oalal | ) Jalall 8 &l ClalasY) | gss deal alia
1994 (uads

.10

a1

A2

13

.14

15

.16

i gl xSl la 20187154 1 5588 $lal a8 ). 2790-1629 1851 <2790-1637 1oAY [ dsall il Al sina (5 sial) gaan (s ks dasla 20210

88



el | 5 )l ey et

Lad Adla adlal) Jaal) duda )8 cand Mg Al yaks
* 4l e aaal

s lil dzola-olaidy/ %LE..)Laﬁ'}//raué'

2021 /11 /11 :Jsl) 52021 / 10/ 19 ;Y1 G s

suadtall

(anSall Calad g5 CJ).A.: (.\‘Jﬁ.u:\..l «(2012-1970) 3 3yl e L;um Aaisy) & *(PIH) (:.:\AS\ Jaall A 8 aag dﬁg.“uﬁ!\ Al pasi Al jall sl gl
L gh g cg‘)lé..“ ) e i Galall Syl u\ < C-ILLJ‘ c_UL..u\ el ) dalayy s?.l‘.ﬂ‘ Jaal) dus gl \A;A;.A [P CJ_}A.\“ paai C-\Lu «_:A\A\_,
el il B i g

:@m\ Calalsly

Ll ‘ei\dl\ JRall eelDiginy) dla

Abstract

The study attempts to estimate the consumption function in the Libyan economy under the permanent income hypothesis
for the period between 1970-2012 using Cogan's Adaptive Expectations Model. Empirical results have shown a limited
level of support for the permanent income hypothesis. Moreover, the study showed that past consumption affects current

consumption. This result is consistent with the relative income hypothesis.

Keywords: consumption function, permanent income, Libyan.
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Abstract

This study aimed to identify the role of corporate governance in reducing credit risk in Libyan commercial banks. The
study relied on the descriptive-analytical approach. The study population consisted of Libyan commercial banks, and the
sample was limited to banks in which the volume of credit granted exceeds 1% of the total credit volume of the bank. The
study used a questionnaire to collect data from the participants, and (80) questionnaires were distributed, of which (61)
were returned and all of them were valid for analysis. The Statistical Package for Social Science program was used to
analyze the data and the necessary statistical tests were conducted.

The study concluded that corporate governance has a role in reducing credit risk in Libyan commercial banks, and there are
no significant differences among the participants' opinions in terms of the role of corporate governance in reducing credit
risk in Libyan commercial banks which can be attributed to their demographic variables.

The study recommended that commercial banks practice corporate governance mechanisms properly in granting credit and
highlighted the necessity of adhering to the terms and foundations of the credit policy, concentrating on credit analysis and
adequate studies before granting credit.

Keywords: corporate governance, credit risk, commercial banks.
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